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Sustainability Assessment Report 2008-09

Audit Scope : Sustainability Report of Bhilai Steel Plant for the year 2008-09
Audit Criteria: Conformance to G3 guidelines of Sustainability reporting 2006 v3.

A team comprising of internal sustainability assessors has conducted the sustainability
assessment of Bhilai Steel Pant. The major objective of the assessment was to verify the various policies.
Practices, management system, processes, statements, performance indicators and other information
reportedin the sustainbility report of Bhilai Steel Plant for the year 2008-09.

The Aa1000 Assurance Standardis a generally applicable standard which was used for assessing
the credibility and quality of sustainabilit reporting, and their underlying processes, systems and
competencies. Assessment has been conducted in such a way that the adequate evidence is verified .
Processes for identifying sustainbility issues, risks and opportunities and sustainability impacts of the
organization for short term and long-term basis were examined. The criteria for self-declaration
application level of GRI have been followed. The main principles viz. Materiality, Completeness and
Responsiveness were assessed. Evalutaion of Stakeholder views and actions initiated by BSP for ensuring
inclusive growth hasalso been considered during the assessment.

The sustainability report of BSP for the year 2008-09 demonstrates fair and balanced
presentation of organization’s sustainbility performance. BSP has implemented the sustainability
management practices and procedures across the organization. BSP has well established process to
engage its stakeholders in order to capture their needs and expectations and accordingly formulate
action plan. The various departments viz Finance, Environment Management, Personnel &
Administration, Water Management, Safety, Occupational Health & Safety, Corporate Social
Responsibility Cell, Town Services etc. Are carrying out the Sustainability related jobs as per the been
monitored at HOD’s level and top management level. Communication channels for awareness on
sustainbility aspects arein place. BSP isalso comparing its performance for the economic, environmental
&social performance indicators with the WSA sustainability performance indicators.

The areas where there are opportunities forimprovement are given below.

S.No. Opportunitiesforimprovement.

1. Even though environmental & social expenditure was worked out, a system of
environmental &social budgeting & accounting may beintroduced.

2 Though accident data and recommendations are documented, improvement on behavioral
aspects may be strengthened.

3. Systematic planning & allocation of resources (equipment, manpower) to improve
house keepinginthe plant may be introduced.

4. Systems for tracking profitability on account of new products may be initiated

5 Anintegrated approach for the use of renewable sources of energy may beimplemented.

6. The process for measuring effectiveness of all training programmes for employees,
contractors and suppliers may be initiated.

7. An integrated approach for greening the supply chain ; by ensuring training & capacity
building on environment, energy & healthissues of ancillary industries may be initiated.

8. The company may identify a process to evaluate the benefits of developing their
sustainability report.

9. A process of the company to ensure leadership involvement in integrating and reviewing

the progress of the company's sustainability aspects in a holistic manner across the triple
bottom line of economic, environment and social performance may be initiated.

The internal audit committee assessed the report content against the GRI criteria and concludes that the
reportfairly represents the Applicationleve|’A’ of GRI.
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