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JPRMS & (0.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Member(s) of Chhattisgarh Mega Steel Limited
- Report on the audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Chhattisgarh
Mega Steel Limited(the Company), which comprise the Balance Sheet as at
31""March 2022, and the Statement of Profit and Loss,and notes to the Financial
Statements, including a summary of Significant Accounting Policies and other
explanatory information, (herein referred to as “the Standalone Ind AS Financial
Statements™).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the informationsrequired by the
Companies Act. 2013 (“the Act”) in the manner so required and give a true and
- fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Companyas at March 31, 2022, its profit/loss and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the 4 uditor’s Responsibilities for the
Audit of the FinancialStatements section of our report. We are independent of the
Companyin accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Act, and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors’is responsible for the matters
134(5) of the Companies Act, 2013 (“the Act”) with respect to the
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these Financial Statements that give a true and fair view of the financial position
and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Companyand for preventing and detecting frauds
~and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company‘s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate or to cease Company’soperations, or has no
realistic alternative but to do so.

~ Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, for ional
omissions, misrepresentations, or the override of internal ¢




¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances; but not for
the purpose of expressing an opinion on the effectiveness of the
Company’sinternal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Plant’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to attention in
our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinions. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company’sto
cease to continue as a going concern.

e Evaluate the overall presentation, structure and contentof the financial
statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (1 1) of section 143 of
the Companies Act, 2013, we give in the Annexure-A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent appliga

As required by Section 143(3) of the Act, we report that:




(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Companyso far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss (including other
comprehensive income) dealt with by this Report are in agreement with the books
of'account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
~ there under.

(e) On the basis of the information provided none of the directors is disqualified as
on 31¥March, 2022 from being appointed as a director in terms of section 164(2) of
the Act.

(g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure — B; and

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) There are no pending litigations impacting financial position of the
Companyas on 3 1st March,2022.

ii) The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) (a) There were no matters relating to the funds advanced, advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds). ;
(b) There were no matter relating to the funds receiye
from any person(s) or entity(ies).




(i) There was no dividend either declared or Paid.

As required by Section 143 (5) of the Act, we give in Annexure- C, a statement on
the directions issued by the Comptroller and Auditor General of India.

For JPRMS & Co.
Chartered Accountants

Partner
Place :New.Dglhj __ : MNo. o925
Dated - efvu f'ﬂ 622 e .
LOIN H 22092570 ATT | TVE53 2
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JPRMS & CO.

Chartered Accountants

M/s. Chhattisgarh Mega Steel Limited
Annexure ‘A’ to the Independent Auditor’s Report

(Referred to in paragraph 1 of our Report on Other Legal and Regulatory Requirements)

S1
NO

Particulars

Auditors Remarks

i(a)

(A) Whether the Company is maintaining
proper records showing full particulars including
quantitative details and situation Property, Plant
and Equipment; :

Not Applicable, as the company do
not possess any Property, Plant and
Equipment.

(B) Whether the Company is maintaining
proper records showing full particulars of
intangible assets

Not Applicable, as the company do
not possess any Intangible Assets.

i (b)

Whether these Property, Plant and Equipment have
been physically verified by the management at
reasonable intervals. Whether material
discrepancies have been noticed on such
verification and if so, whether the same have been
properly dealt with in the Books of the Company.

Not Applicable, as the company do
not possess any Property, Plant and
Equipment.

‘i(c)

Whether the title deeds of immovable properties
(other than properties where the company is the
lessee and the lease agreements are duly executed
in favour of the lessee) are held in the name of the
Company. If not provide the details thereof;

Not Applicable, as the company do
not possess any Property, Plant and
Equipment.

i(d)

whether the company has revalued its Property,
Plant and Equipment (including Right of
Useassets) or intangible assets or both during the
year and, if so, whether the revaluation is based on
thevaluation by a Registered Valuer; specify the
amount of change, if change is 10% or more in
theaggregate of the net carrying value of each class
of Property, Plant and Equipment or intangible
assets;

Not Applicable, as the company do
not possess any Property, Plant and
Equipment.

I(e)

whether any proceedings have been initiated or are
pending against the company for holding
anybenami  property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules madethereunder, if so, whether the
company has appropriately disclosed the details in
its financial statements

No proceedings have been initiated
or are pending against the Company
for holding any benami property
under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)
and rules made there under.
Accordingly, reporting under clause
3(i)(e) of the Order is not applicable
to the Unit.

ii(a)

whether physical verification of inventory has been
conducted at reasonable intervals by the
management and whether, in the opinion of the
auditor, the coverage and procedure of such
verification by the management is appropriate;
whether any discrepancies of 10% or more in the
aggregate for each class of inventory were noticed

Not Applicable, as the company do
not possess any inventory.
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and if so, whether they have been properly dealt
with in the books of account

ii(b)

whether during any point of time of the year, the
company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of
security of current assets; whether the quarterly
returns or statements filed by the company with
such banks or financial institutions are in
agreement with the books of account of the
Company, if not, give details;

Not Applicable, as the company does
not have any Working Capital Limits
Sanctioned.

iii

whether during the year the company has made
investments in, provided any guarantee or security
or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties,
if so, give details.

According to the information and
explanations given to us and on the
basis of our examination of the books
of account, the company has not
made investments in, provided any
guarantee or security or granted any
loans or advances in the nature of
loans, secured or unsecured, to
companies, firms, Limited Liability
Partnerships or any other parties

v

In respect of loans, investments, guarantees and
security whether provisions of section 185 and 186
of the Companies Act, 2013 have been complied
with. If not, provide the details thereof,

According to the information and
explanations given to us and on the
basis of our examination of the books
of account, the company is not
having any loans, investments,
guarantees and securities.

in respect of deposits accepted by the company or
amounts which are deemed to be deposits, whether
the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the
rules made thereunder, where applicable, have
been complied with, if not, the nature of such
contraventions be stated; if an order has been
passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India
or any court or any other tribunal, whether the
same has been complied with or not?

The Company has not accepted any
deposits from the public.

Vi

Whether maintenance of cost records has been
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act,
and whether such accounts and records have been
so made and maintained.

The company did not start any

business operations during the
periods. As per information &
explanation given by the
management, maintenance of cost

records has not been prescribed by
the Central Government.

vii

(a) whether the company is regular in depositing
undisputed statutory dyes including provident
fund, employees' state insurance, income-tax,
sales-tax, servicetax, duty of customs, duty of
excise, valueadded tax, cess and any other
statutory duesto the appropriate authorities and if
not, theextent of the arrears of outstanding

According to  information and
explanations given to us, the
company did not start any business
operations during the periods and




statutory dues as on the last day of the financial
year concerned for a period of more than six
months from the date they became payable. shall
be indicated:

(b) where statutory dues referred to in sub-clause
(a) have not been deposited on account of any
dispute, then the amounts involved and the forum
where dispute is pending shall be mentioned (a
mere representation to the concerned Department
shall not be treated as a dispute)

According to information and
explanations given to us, the
company did not start any business
operations during the periods and
there were no statutory dues paid /
payable therefore Para (vii) is not
applicable.

viil

whether any transactions not recorded in the books
of account have been surrendered or disclosedas
income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961), ifso,
whether the previously unrecorded income has
been properly recorded in the books of
accountduring the year,

According to information and
explanations given to wus, the
company does not have any income
therefore Para viii is not applicable.

X

(a)whether the company has defaulted in
repayment of loans or other borrowings or in the
payment of interest thereon to any lender, if yes,
the period and the amount of default to be reported
as per the format.

(b) whether the company is a declared willful
defaulter by any bank or financial institution or
other lender;

(c) whether term loans were applied for the
purpose for which the loans were obtained; if not,
the amount of loan so diverted and the purpose for
which it is used may be reported;

(d) whether funds raised on short term basis have
been utilised for long term purposes, if yes, the
nature and amount to be indicated;

(e) whether the company has taken any funds from
any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint
ventures, if so, details thereof with nature of such
transactions and the amount in each case;

(f) whether the company has raised loans during
the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,
if so, give details thereof and also report if the
company has defaulted in repayment of such loans
raised;

The company did not have any loans
or borrowings from any lender,
during the period, hence not
applicable.

(a) Whether money raised by way of initial public
offer or further public offer (including debt
instruments) and term loans were applied for the
purposes for which those are raised. If not, the
details together with delays or default and
subsequent _rectification, if any, as maybe

Not Applicable, since the company
has not raised money from the public.




applicable, be reported;

(b) whether the company has made any preferential
allotment or private placement of shares or
convertible  debentures  (fully, partially or
optionally convertible) during the year and if so,
whether the requirements of section 42 and section
62 of the Companies Act, 2013 have been
complied with and the funds raised have been used
for the purposes for which the funds were raised, if
not, provide details in respect of amount involved
and nature of non-compliance;

(a) Whether any fraud by the company or

During the course of examination of

X anyfraud on the Company by its officers, | the books and records of the
employees has been noticed or reported during the | Company and according to the
year; If yes, the nature and the amount involved is | information and explanations given
to be indicated,; to us, during the year, no fraud on or
(b) whether any report under sub-section (12) of | by the company has been noticed or
section 143 of the Companies Act has been filed | reported nor has been informed by
by the auditors in Form ADT-4 as prescribed under management during the course of our
rule 13 of Companies (Audit and Auditors) Rules, | audit.

2014 with the Central Government;

(¢) whether the auditor has considered whistle-
blower complaints, if any, received during the year
by the company;

i (a) whether the Nidhi Company has complied with | Not Applicable since company is not
the Net Owned Funds to Deposits in the ratio of 1: | the Nidhi Company.
20 to meet out the liability;

(b) whether the Nidhi Company is maintaining ten
per cent. unencumbered term deposits as specified
in the Nidhi Rules, 2014 to meet out the liability;
(c) whether there has been any default in payment
of interest on deposits or repayment thereof for any
period and if so, the details thereof;:

i whether all transactions with the related parties are | Not Applicable
in compliance with sections 177and 188 of | The company has not started
Companies Act, 2013 where applicable and the | business.
details have been disclosed in the Financial
Statements etc., as required by the applicable
accounting standards;

i (a) whether the company has an internal audit | The Company has not started
system commensurate with the size and nature of | Operations, hence there is no Internal
its business; Audit Department in the Company.
(b) whether the reports of the Internal Auditors for
the period under audit were considered by the
statutory auditor;
whether the company has entered into any non- | There have been no non-cash

XV cash transactions with directors or persons | transactions with directors or persons
connected with him and if so, whether the | connected with-hi B

provisions of section 192 of Companies Act have
been complied with;




XVi

(a)whether the company is required to beregistered
under section 45-IA of the Reserve Bank of India
Act, 1934 and if so,whether the registration has
been obtained;

(b) whether the company has conducted any Non-
Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934;

(c) whether the company is a Core Investment
Company (CIC) as defined in the regulations made
by the Reserve Bank of India, if so, whether it
continues to fulfil the criteria of a CIC, and in case
the company is an exempted or unregistered CIC,
whether it continues to fulfil such criteria;

(d) whether the Group has more than one CIC as
part of the Group, if yes, indicate the number of
CICs which are part of the Group;

Not required to registered under
section 45-1A of the Reserve Bank of
India Act, 1934

XVii

whether the company has incurred cash losses in
the financial year and in the immediately preceding
financial year, if so, state the amount of cash
losses;

Yes. There has been a cash loss of
Rs. 76,307/- in F.Y. 2021-22 and Rs.
70447/-in F.Y. 2020-21.

Xviii

whether there has been any resignation of the
statutory auditors during the year, if so, whether
the auditor has taken into consideration the issues,
objections or concerns raised by the outgoing
auditors

There has been no such case.

Xix

on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and
payment of financial liabilities, other information
accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and
management plans, whether the auditor is of the
opinion that no material uncertainty exists as on
the date of the audit report that company is capable
of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a
period of one year from the balance sheet date

On the information obtained from the
management and audit procedures
performed and on the basis of the
financial ratios, ageing and expected
dates of realisation of financial assets
and payment of financial liabilities,
other information accompanying the
financial statements, the auditor’s
knowledge of the Board of Directors
and management plans, we are of the
opinion that no material uncertainty
exists as on the date of the audit
report that company is capable of
meeting its liabilities existing at the
date of balance sheet as and when
they fall due within a period of one
year from the balance sheet date.

XX

(a) whether, in respect of other than ongoing
projects, the company has transferred unspent
amount to a Fund specified in Schedule VII to the
Companies Act within a period of six months of
the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of
the said Act;

(b) whether any amount remaining unspent under
sub-section (5) of section 135 of the Companies

The Company has not started its
operations, hence there is no such
case.




Act, pursuant to any ongoing project, has been
transferred to special account in compliance with
the provision of sub-section (6) of section 135 of
the said Act;

whether there have been any qualifications or | NIL
adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO)
reports of the companies included in the
consolidated financial statements, if yes, indicate
the details of the companies and the paragraph
numbers of the CARO report containing the
qualifications or adverse remarks.

XXi

ForM/sJPRM S & Co.

Partner
M. No. 092570

Place :New Delhi
- Dated 2 0 KAY 2022



JPRMS & CO.

Chartered Accountants

M/s. Chhattisgarh Mega Steel Limited
Annexure ‘B’ to the Independent Auditor’s Report

" Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Chhattisgarh
Mega Steel Limited (“the Company™) as of 31 March 2022 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal
. financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
- financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient gnd / ate
provide a basis for our audit opinion on the Company’s internal finanfial do trols sysfem
over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that
1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management of the Company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of*the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
~ reporting were operating effectively as at 31 March 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For JPRM S & Co.
Chartered Accountants

(Peyush N Gapia)
Partner
M. No. 092570

Place :New Delhi
Dated: 2 § WAY 7022



JPRMS & CO.

Chartered Accountants

Annexure-C to the Independent Auditor’s Report

Directions under section 143(5) of
Companies Act 2013

QUESTIONS AUDITOR’S COMMENTS

1. | Whether the company has system in place | The Company is yet to commence
to process all the accounting transactions | operations and as such do not have
through IT system? If yes, the implications | many accounting transactions. All
of processing of accounting transactions | accounting transactions are
outside IT system on the integrity of the | Maintained in Microsoft Excel.
accounts along with the financial
implications, if any, may be stated.

2. | Whether there is any restructuring of an | NIL
existing loan or cases of waiver/write off
of debts /loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.

3. | Whether funds received/receivable for | NIL
specific schemes from central/ state
agencies were properly accounted for/
utilized as per its term and conditions? List
the cases of deviation.

For JPRMS & Co.

Partner
M. No. 092570

- Place :New Delhi
Dated: 20 KAY 7822
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CHHATTISGARH MEGA STEEL LIMITED
Balance Sheet as ar st March 2022

Note 31 March 2022 31 March 2021

(All amounts m T000)
ASSETS
Current asscts
Financal assers
Cash and cash equivalents B 2696 102.57
26.96 102.57
26.96 102.57
EQUITY AND LIABILITIES
Equity
Equiny share caprral 5 50000 500,00
Other equry 6 (543.54) (467 23)
(43.54) 27
Current Habilities
Fmancal Liahboes
Other financial labadities Current 7 70,50 69.80
70.50 69.80
26.96 102.57
Summary of significant accounting policies ) -
The accompanying notes are mnregral part of the financal statements
This i» the balance sheet referred o m our report of even date
ForJPRMS & Co.
Chastered Accountants__ For and on behalf of the Board of Directors
Fiem an No /'-‘ S & OC_)
" * y Mv})‘*
Peyush N Gupta) Qe ! : s) (Anerban Dasgupia)
Parer Direcun Chairman
M No 092570 - : [DIN:08562080 | [DIN 06832261)
Place: New Delhy Place: Bhila

Dare:20.05 2022 Date: 18.05.2022




CHHATTISGARH MEGA STEEL LIMITED
Statement of Profit and Loss for the year ended 31 March 2022

Note 31 March 2022 31 March 2021 ]
(All amounts m T'000)
Revenue
Revenue from operanons
Other income
Expenses
Finance costs 8 077 .65
(ither expenses ] 75.54 69.80
76.31 70.45
Profit before tax (76.31) (70.45)
T'ax expense
Profit after tax for the year (76.31) (70.45)

Cnher Comprehensive Income
A1) liems that wnll not be reclassified to profit and loss

1) Income tax relating ro rerns that will pot be reclassified 1o profit or loss
Other Comprehensive lncome for the vear -

Total Comprehensive Income for the vear (76.31) (70.45)
Earmings per equity share

Basic (RS ) 11 (0.00) (0.00)
Diluted (Rs ) 1 (0.00) (0.00

I'he accompanying notes are insegral part of the fmancal statements.
This is the statement of profit and loss referred o m our report of even dare

ForJPRM S & Co

For and on behalf of the Board of Directors

ik

) (Amtrban Dasgupta)
Dhrector Chairman
M. No. 092570 [DIN:08562080 | [DIN: 06832261]
Place: New Delbs Place: Bhilai
Dhate-20.05 2022

Dare: 18.05 2022




CHHATTISGARH MEGA STEEL LIMITED
Cash Flow Statement for the year ended 31 Mar 2022

Partculars Year ended Year ended
31 March 2022 31 March 2021
(All amounts in T000)

Cash flow from operating activities
Net profit before tax (76.31) (70.45)
Adiulum:nu : - 7 -
Operating cash flows before working capital changes (76.31) (70.45)
Changes in operating asscts and liabilities

Increase/ (Decrease) Other financial habilines 070 14 11/39

Increase/ (Decrease) in Current Liabilines -
Cash flow generated from operations (75.61) (84.73)

Income axes paid (net of refunds) )
Net cash flow from operating activities A (75.61) (84.73)

Cash flow from investing activities
Net cash generated from investing activities B -

Cash flow from financing activities

Share Capital recewved from Promoters ;

Net cash used by financing activities C -
Net cash increase in cash and cash equivalents (A+B+C) (75.61) (84.73)
Cash and cash equivalents at the begmning of the vear 10257 187 30
Cash and cash equivalents st the cud of the year 26 9% 102,57
Movement in cash balance (75.61) (84.73)

Reconciliation of cash and cash equivalents as per cash flow statement

Cash and cash equivalents s per above compnse of the following
Balances wath banks

On current accounts 26 96 10257

As per our repont of even date attached

For JPRMS & Co.

F d on behalf of the Board of Directors

by

(Peyush N Gupta) - s) (Amirban Dasgupta)
Partner _ Director Chatrman
M. No 092570 [N 08562080 | [DIN: 06832261
Place: New Delhi Place: Bhila
Daare:20.05.2022

Daze: 18.05.2022




Chhattisgarh Mega Steel Limited ¢ L
Summary of significant accounting policies and other explanatory information for the year

ended 31 March 2022

1. Corporate and General Information
Chhattisgarh Mega Steel Limited (“the Company”) is a subsidiary of Steel Authority of India Limited
(SAIL). The Company is domiciled in India, incorporated in Chhattisgarh, India in 2015 under the
provisions of Companies Act, 2013. The Company has not commenced business activities as yet. The
registered office of the Company is situated at Ispat Bhawan Bhilai, Sector -1, Bhilai Durg,
Chbhattisgarh — 490-001, India.
These financial statements were approved by the Board of Directors of the Company in their meeting

held on 18™ May , 2022.

2
3. Basis of preparation

3.1. Statement of Compliance
The financial statements of thc Company have been prepared on accrual basis of accounting in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of
Companies Act, 2013, as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), and other accounting principles generally accepted in India. The Company has uniformly
applied the accounting policies during the periods presented.

3.2. Basis of Measurement
The financial statements are prepared on a historical cost basis.

3.3. Functional and Presentation Currency
The Financial Statements have been presented in Indian Rupees (%), which is the Company’s
functional currency. All financial information presented in T have been rounded off to the nearest
rupee unless otherwise stated.

2.4 Use of Estimates and Management Judgement
In preparing the financial statements in conformity with Company’s accounting policies, management
is required to make estimates and assumptions that affect reported amounts of assets and liabilities
and the disclosure of contingent liabilities as at the date of the financial statements, the amounts of
revenue and expenses during the reported period and notes to the financial statements. Actual results
could differ from those estimates. Any revision to such estimates is recognised in the period in which
the same is determined.

4. Significant accounting policies
3.1 Financial instruments
Recognition, initial measurement and de-recognition
Financial assets and financial liabilities are recognised and are measured initially at fair value adjusted by

transactions costs, except for those carried at fair value through profit or loss which are measured
initially at fair value.

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset
expire, or when the financial asset and all substantal risks and rewards are transferred. A financial
liability is derecognized when it is extinguished, discharged, cancelled or expires.

Classification and subsequent measurement of financial assets

upon initial recognition:




Chhattisgarh Mega Steel Limited Ay WA
Summary of significant accounting policies and other explanatory information for the year

ended 31 March 2022

e Amortised cost
e financial assets at fair value through profit or loss (FV'IPL)
e financial assets at fair value through other comprehensive income (FVOCI)
All financial assets except for those at FVTPL will be subject to review for impairment at least at each

reporting date.

Amortised cost
A financial asset shall be measured at amortised cost using effective interest rates if both of the
following conditions are met:
e the finandal asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and
e the contractual terms of the financial asset give risc on specified dates to cash flows that arc
solely payments of principal and interest on the principal amount outstanding.

The Company's cash and cash equivalents, trade and most other receivables fall into this category of
financial instruments.

3.2 Equity and Reserves

Share Capital represents the nominal value of shares that have been issued. Securities premium includes
any premium received on issue of Share Capital. Any transaction costs associated with the issuing of
shares are deducted from Securities premium account, net of any related income tax benefits.

Other components of equity include retained earnings include all current and prior period retained
profits.

3.3 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term
highly liquid investments (original maturity less than 3 months) that are readily convertible into cash
and subject to an insignificant risk of changes in value.

3.4 Provisions, contingent liabilities and contingent assets

Provisions and Contingent Liabilities:

A Provision is recognised when the Company has present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are discounted to their present value, where the time value of
money is material.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, the receivable is recognised as a separate asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events but is not
recognised because it is not possible that an outflow of resources embodying economic benefit will be
required to settle the obligations or reliable estimate of the amount of the obligations cannot be made.
The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

In cases where the possible outflow of economic resources as a result of preg
considered improbable or remote, no Provision is recognised or disclosure is made.



“Uhhattisgarh Mega Steel Limited ik

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2022

Contingent assets:

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits. Contingent Assets are not recognised though are
disclosed, where an inflow of economic benefits is probable.

3.5 Income taxes
Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current

tax not recognised in Other Comprehensive Income (OCI) or directly in equity.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Indian Income-tax Act. Current income tax relating to items recognised outside statement of
profit and loss is recognised either in OCI or in equity.

Deterred income taxes are calculated using the liability method. Deferred tax liabilities are generally
recognised in full for all taxable temporary differences. Deferred tax assets are recognised to the extent
that it is probable that the underlying tax loss, unused tax credits (MAT Credit entitlement) or
deductible temporary difference will be utilised against future taxable income. Unrecognised deferred
tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised outside
statement of profit and loss is recognised either in OCI or in equity.

3.6 Significant judgement and estimates in applying Accounting policy

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be utilized. In addition, significant judgement is required in assessing the impact
of any legal or economic limits.

Provision and contingencies — The assessments undertaken in recognising provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,
‘Provisions, Contingent Liabiliies and Contingent Assets’. The evaluation of the likelihood of the
contingent events is applied best judgement by management regarding the probability of exposure to
potential loss.

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available) and non-financial assets. This
involves developing estimates and assumptions consistent with how market participants would price
the instrument. Management uses the best information available. Estimated fair va
the actual prices that would be achieved in an arm’s length transaction at the rep4




CHHATTISGARH MEGA STEEL LIMITED
Statement of changes in equity for the year ended 31 March 2022

A Equity Share Capital

(All amounts in ¥'000)

Redemption of | Balance at the
Particulars Balance at the equity share end of
beginning of the | capital during reporting
reporting period the year period
Equity Share Capital 500.00 - 500.00
B Other Equity
Reserves and
Surplus
P Total
Statement of
profit and loss
Balance as at 1 April 2020 (396.78) -
Profit/(Loss) for the year (70.45) (70.45)
Remeasurement gain/loss during the year = -
Balance as at 31 March 2021 (467.23) (467.23)
Profit/(Loss) for the year (76.31) (76.31)] -
Balance as at 31 March 2022 (543.54) (543,58
S

CHARTERED
ek coouTaTs




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2022
(All amounts in ¥'000)

31 March 2022 31 March 2021
4. Cash and bank balances
Cash and cash equivalents
Balances with banks
Current accounts 26.96 102.57
26.96 102.57
(i) There are no repatriation restrictions with respect to cash and bank balances available wi ¢ Company.

(1) Closing Balances have been rounded off for reporting purpose.




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2022

(All amounts in T'000)

31 March 2022

31 March 2021

5. Equity share capital
Authorised capital

50,000 (previous year 50,000) equity shares of ¥ 10 each 500.00 500.00

500.00 500.00
Issued, subscribed and Paid-up capital
50,000(previous year 50,000) equity shares of T 10 each 500.00 500.00

500.00 500.00
a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.

31 March 2022 31 March 2021
No of shares Amount No of shares Amount

Equity shares at the beginning of the year 50000 500.00 50,000 500.00
Issued during the vear - 0.00 0.00
Equity shares at the end of the year 50,000 500.00 50,000 500.00

b) Rights/preferences/restrictions attached to equity shares

The Company has one class of equity shares having a par value of Rs. 10 per share. All equity shares have been issued for consideration received in
cash. Each holder of equity share is entitiled to one vote per share. The Company declares and pays dividens in Indian rupees. Th dividend proposed

by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting.

In the event of liquidation, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all prefential
amounts, in proportion to their sharcholding. The distribution will be in proportion to the number of equity shares held by the sharesholders.

) Details of sharcholders holding more than 5% shares in the Company
31 March 2022

31 March 2021

No of shares % holding

No of shares % holding

Equity shares of T 10 each fully paid up

Steel Authority of India limited 37,000 74.00%
NMDC Limited 13,000 26.00%

1) There are no other individual shareholders holding 5% or more in the issued share capital of the Company.

c) Details of promoter's shareholders

37,000 74.00%
13,000 26.00%

Shares held by promoters at the end of the year

% Change
during the
year***

S.No. Promoter Name No. of Shares | Yoofjaug}shares
1[Steel Authority of India limited 37,000 14NN Nil
2|NMDC Limited 13,000 K/ e | Nil




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2022

6. Other equity

Statement of profit and loss
Opening balance
Add : Net profit for the year

Net surplus in statement of profit and loss

7. Other financial liabilities-Current
Audit fees payable
Expenses Payable

(All amounts in I)

31March 2022 31 March 2021
-467.23 -396.78

-76.31 -70.45

-543.54 -467.23

28.00 28.00

4250 41.80




CHHATTISGARH MEGA STEEL LIMITED

Notes to the Financial Statements for the year ended 31 March 2022
(All amounts in )

31 March 2022 31 March 2021

8. Finance costs

Bank charges 0.77 0.65
0.77 0.65

9. Other expenses
Audit fee

Taxes and Charges
Filing Fees
Professional fees




CHHATTISGARH MEGA STEEL LIMITED
Notes to'the Financial Statements for the year ended 31 March 2022

10. Earnings per equity share

The Company's Earnings Per Share (EPS") is determined based on the net profit attributable to the shareholders' of the
Company. Basic earnings per share is computed using the weighted average number of shares outstanding during the year.
Diluted earnings per share is computed using the weighted average number of common and dilutive common equivalent shares
outstanding during the year including share options, except where the result would be anti-dilutive.

31 Mar 2022 31 Mar 2021

Net profit attributable to equity shareholders
Profit after tax (76.31) (70.45)

Profit attributable to equity holders of the parent adjusted for the effect of dilution (76.31) (70.45)

Nominal value of equity share (°) 10
Weighted-average number-of equity shares for basic EPS 50,000
Basic/Diluted earnings per share (°) (0.00)




CHHATTISGARH MEGA STEEL LIMITED
Notes to the Financial Statements for the year ended 31 March 2022

(All amounts in )

Financial risk management

B ai!

PE

i) Financial instruments by category
For amortised cost instruments, carrying value represents the best estimate of fair value.
31 March 2022 31 March 2021

Particulars FVTPL Amortised FVTPL Amortised
cost¥ cost*

Financial assets

Cash and cash 26.96 0.00 102,57

equivalents

Total 26.96 0.00 102.57

Financial

liabilities

Other financial 70.50 0.00 69.80

lLabilines

Total 70.50 0.00 69.80

i)

*All financial assets/liabilities stated above are measured at amorised cost and their respective carrying values are not considered to be materially different from

their fair values.

Risk Management

The Company’s activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the
entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management

Credit risk Cash and cash equivalents, Aging analysis Bank deposits, diversification of asset base,
trade recervables, derivative credit limits and collateral.
financial instruments,
financial assets measured at
amortised cost

Liquidity risk Borrowings and other Rolling cash flow Availability of committed credit lines and
liabilitics forecasts borrowing facilities

Market nisk - foreign exchange

Recognised financial assets

Cash flow forecasting

Forward contract/hedging

and liabilities not
denominated in Indian rupee
(INR)

Long-term borrowings at
variable rates

Market risk - interest rate Sensitivity analysis Cross currency fix rate swaps

Market risk - security price Investments in equity Sensitivity analysis Portfolio diversification

securities

The Company’s risk management is carried out by a central treasury department (of the Company) under policies approved by the board of directors. ‘The board
of directors provides written principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate nisk,
credit risk and investment of excess liquidity.

A) Credit risk
The finance function of the company asscsses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each class of
financial instruments with different characteristics. The company assigns the following credit ratings to each class of financial asscts based on the assumptions,
inputs and factors specific to the class of financial assets.
A: Secured
B: Unsecured
C: Partly Secured
D: Doubtful

The company continuously monitors defaults of customers and other counterparties, identified either individually or by the company, and incorporates this
‘information into its credit nsk controls. Where available at reasonable cost, external credit ratings and/or reports on customers and other counterpartics are
‘obtained and used. The company's policy is to deal only with creditworthy counterparties.

a) Credit risk management
Cash and cash equivalent
Credit risk related to cash and cash equivalents is managed by only accepting highly rated banks and diversifying b
across the country.

il ¥




b)

Derivative financial instruments
Credit risk related to derivative financial instruments is also managed by only entering into such arrangement with highly rated banks or financial institutions

ascounterparties. The company diversifies its holdings with multiple counterparties.

Trade receivables

Credit nisk related to trade receivables are mitigated by taking bank gaurantees from customers where credit nisk is high. The Company closely monitors the
credit-worthiness of the debtors and only sells goods to credit-worthy partics. The company's internal systems are configured to define credit limits of
customers, thereby limiting the credit nisk to pre-calculated amounts.

Other finandial assets measured at amortized cost
other financial assets measured at amortized cost includes loans and advances to employees and others. Credit nisk related to these other financial assets is
managed by monitoring the recoverability of such amounts continuously, while at the same tme internal control system in place ensure the amounts are within

defined limits.

Expected credit losses
Company provides expected credit losses based on the following

Loans adranees and other than trade receivables

Company provides for expected credit losses on "loans advances and other than trade receivables” by assessing individual financial instruments for expectation
of any credit losses. Since this category includes loans and receivables of varied natures and purpose, there is no trend that the company can draw to apply for
such financial assets. The company provides for 12 month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon
significant consistently to entire population increase in credit risk.

B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by mamtaining

availability under committed facilities.
Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company

takes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy involves considering the level
of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt

financing plans.

Maturities of financial liabilities
The tables below analyse the Company’s financial habilities mto relevant maturity Company based on their contractual mat
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months eqpfa

discounting is not significant

erivative financial

es as the impact of




31 March 2022 Less than 1 1-2 year 2-3 year More than 3 Total
yeay years

Non-derivatives

Other financial liabilities 70.50 - - - 70.50

Total

31 March 2021 Less than 1| 1-2 year 2-3 year More than 3 Total
year years

Non-derivatives

Other financial liabilities 69.80 - - - 69.80

Total

12 Capital management
The Company’ s capital management objectives are
- to ensure the Company’s ability to continue as a going concern
- to provide an adequate retum to shareholders
The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.
Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. This
takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and makes adjustments to it in
the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

Particulars 31 March 2022 |31 March 2021

Net debts . 5
Total equity (43.54) 3277

Net debt to equity ratio 0% 0%

Loan covenants
(b) Particulars 31 March 2022 (31 March 2021
(i) Equity shares
Fiinal dividend for the year ended 31 March 2022 S =

(ii) Dividends not recognised at the end of the reporting period -




13 Ratios
S.No. Ratios Current Year Previous Year |Deviation

a Current Ratio 0.38 1.47 (73.97)

b Debt-Equity Ratio N.A. N.A. -

c Debt Service Coverage Ratio N.A. N.A.[N.A.
Numerator and
Denomentator

d Return on Equity Ratio both negative (2.15)|N.A.

e Inventory Turnover Ratio N.A. N.A.IN.A.

f Trade Receivable Turnover Ratio N.A. N.A.[N.A.

g Trade Payable turnover Ratio N.A. N.A.[N.A.

h Net Capital Turnover Ratio N.A. N.A.IN.A.

i Net Profit Ratio N.A. N.A.[N.A.
Numerator and
Denomentator

j Return on Capital Employed both negative (2.15)[N.A.
Numerator and
Denomentator

k Return on Investment both negative (2.15)|N.A.

Notes to Ratio Analysis

S.No. Ratios Items Included in Reason for Variation
Numerator Denomentator (In case Deviation is more than=+-25%)
a Current Ratio Current Assets Current Liabilities Decrease in Bank balance in Current year
b Debt-Equity Ratio Short Term Borrowing excl. Closing Capital of Equity No Comment Required
Working Capital + Long Term + Closing Reserve & Surplus
Borrowing
& Debt Service Coverage Ratio PAT+Depreciation_Interest Interest on Term Loan + No Comment Required
Installment due during year
d Return on Equity Ratio PAT Closing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
e Inventory Turnover Ratio COGS Average Inventory No Comment Required
f Trade Receivable Turnover Ratio Gross Sales Average Receivables No Comment Required
g Trade Payable turnover Ratio purchases Average Trade Payables No Comment Required
h Net Capital Turnover Ratio Gross Sales Closing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
i Net Profit Ratio PAT Gross Sales No Comment Required
j Return on Capital Employed PBIT Closing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
+ Long term and short term debt
k Return on Investment PAT Closing Capital of Equity No Comment Required
+ Closing Reserve & Surplus
14 Related Party Transactions.
There have been no related party transactions during FY-2021-22
15  The Company does not own any immovable Property. Hence, there is no case of Title Deads/ Lease Agreement, not held in the name of the Company.
16  Thereis Nil amount due to Micro and Small Enterprises as defined in the The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)
17 In compliance to General Financial Rule 238(5) & (6), there are Nil Grants received from Ministry of Steel and it’s utilization for Research and
Development Projects during last three years
18  The Company has not been declared as a wilful defaulter by any bank} or financial Institution or other lender.
19  The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
20  There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period
21 There is no proceeding pending against the company for holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988.
22 There is no foreign currency transaction during the year.
23

Sd/-
(M.Biswas)
Director

[DIN:08562080 |

Sd/-
(Anirban Dasgupta)
Chairman
[DIN: 06832261]

Place: Bhilai
Date: 18.05.2022




