


















































STEEL AUTHORIW OF INDIA LIMITED
GIN: L271 09DLl 973GO1005454

REGISTEREO OFFICE: ISPAT BHAWAN, LODI ROAD, NEW OELHI - 110 003
Tel: +91 11-24367481, Fax: +91- 1'l 243670'15, E-mail: investor.relation@sail.in,

Website: www.sail.co.in

Compliance under regulation 52 (7) & 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) for the quarter ended 30th June'2024.

Pursuant to regulation 52(7) & 52(7 A) of the Securities and Exchange Board of lndia (Listing Obligation and Disclosure
Requirements), R-egulations, 2015, statement on utilization of proceeds of Non-Convertible Securities (Nil Report) for the
quarter ended 30"'June, 2024 rs detarled below:

A. Statement of utilisation of lssue proceeds: NIL
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1 2 3 4 6 7 8 I 10 11

SAIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL

B. Statement of deviation/variation in use of lssue proceeds: NIL
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Pa rtic u la rs Remarks
Name of Listed Entity SAIL
ISIN NIL

Mode of Fund raising NIL

Type of lnstrument NIL

Date of Raising Fu nd NIL

Amount raised NIL

Report Filed NIL
ls there a deviation/variation in use of funds raised? NIL

Whether any approval is required to vary the objects of the issue stated in the prospectus/offer
document?

NIL

lf yes, details of the approval so required NIL

Date of approval NIL

Explanation for the deviation/variation NIL

Comments of the audit committee after review NIL

Comments of the auditors, if any NIL

Oblects for which funds have been raised and where there has been a deviation/variation, in the following table

ISIN Original
Object

Modified
Object, if

any

Original
allocation

Modified
allocation,

if any

Funds
Utilized

Amount of
deviation/variation

for the quarter

Remarks,
if any

NIL NIL NIL NIL NIL NIL NIL

Deviatlon could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as ag ainst what was originally disclosed
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SPARK & Associates
Chartered Accountants LLP

To,
lDBl Trusteeship Services Limited
M umbai

We understand that SAIL ("the Company") having its registered office at SAIL, lspat Bhavan, Lodi
Road, New Delhi -1 10003, lndia is required to obtain a certificate with respect to book values of the
assets provided as security in respect of listed secured debt securities of the Company as on 3Orh

June,2024 and compliance with respect to all covenants of the listed debt securities for quarter
ending 3Oth June,2024 in terms of Requirements of Regulation 54 read with Regulation 56(1) (d) of
securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("Lord Regulations") and SEBI (Debenture Trustees) Regulations,
1993 as amended ("DT Regulations").

Management's Responsibility'

The Company's Management is responsible for ensuring that the Company complies with the
LODR Regulations and DT Regulations. Further, the Company is also responsible to comply with
the requirements of Debenture Trust deed executed wrth respective Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the book values of the assets provided as security in respect of listed
secured debt securities of the Company as on 30rh June, 2024 based on the financial statements
and compliance with respect to all covenants of the listed debt securities for quarter ending 30rh
June,2024, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/ 2022 167

circular dated 19th May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SOC) l, Quality Control for Firms that Perform and Reviews of Historical Financial lnformation,
and Other Assurance and Related Services Engagements.

Based on examination of books of accounts and other relevant record and documents, we hereby
certify that:

(a) Book value of the assets provided as security in respect of the listed secured debt securities of
the Company as on 30th June,2024 is as under

o 0731-4230240 o info@ca-spark.com

51, SPARK House, Scheme No. 53, Vijay Nagar, Near Medanta Hospital, INDoRE - 452011 (MP)

@ www.ca-spark.com

lndependent Statutorv's Certificate for in respect of listed debt Securities of SAIL
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SPARK & Associates
Chartered Accountants LLP

Total Book Value
(Rs in cr)

Secured by charges ranking Pari-passu inter-se, on all the
present and future immovable property at Mouje-Wadej of
City taluka, District Ahmedabad, Gujarat and Company's
Plant & Machinery, including the land on which it stands,
Pertaining to IISCO Steel Plant (lSP).

12,955.91

Compliance of all covenants of the listed debt securities

Restriction Use
This certificate has been issued to the management of SAIL, to comply with requirements of LODR
Regulations, Our certificate should not be used any other purpose for by any person other than the
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or
duty of care to any other person to whom this certificate is shown or into whose hands it may come
save where expressly aggressed by our prior consent in writing.

ForS P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Registration Number - 005313C/C40031 1

We have examined the compliance made by SAIL in respect of the all covenants of the listed debt
securities and certify that such covenants/terms of the issue have been complies by SAIL for
quarter ending 30t June. 2024.

CA Nilesh Gupta
Partner
Membership No.- 406020
UDI N: 244060208KFTTR6477
Date. August OB,2O24
Place: New Delhi, lndia

nr-/

Particulars of the asset provided as Security

The above certificate has been given on the basis of information provided by the Management and
the records produced before us for verification.
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SPARK & Associates
@ www.ca-spark.com

Chartered Accountants LLP

To,
lDBl Trusteeship Services Limited
Universal lnsurance Building, Ground Floor,
SirPMRoad,Fort,
i,4umbai - 400 00'l

'1. This certificate is issued in accordance with the terms of our engagement with lDBl Trusteeship Services Limited
acting as Debenture Trustee of M/s STEEL AUTHORITY OF INDIA LTD having its office situated at ISPAT
EHAWAN LODI ROAD, NEW DELHI -110003.

2. We S P A R K & Associates Chartered Accountants LLP, Chartered Accountants, have been requested by the
Debenture Trustee to examine the documents and details provided to us by the Company for issuing Security Cover
Certificate as per the requirements of SEBUHO/DDS-PoD1|P|CIR|2023/109 dated March 3'1, 2023 read with
guidelines under sub regulation 56(1)(d) of SEBI LODR Regulations 2015 in respect of its listed non-convertible
debt securities as at June 3O'n 2024. This Report is required by the Debenture Trustee to ensure compliance with
the SEBI Regulations

Management's responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation presentation of
the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable an the
circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevanl
requirements of the SEBI Regulations, the Circular and the loan documents including the Debenture Trust Deed and
for providing all relevant information to its. lenders and for complying with all the covenants as prescribed in the
respective loan documents and the Debenture Trust Deed in respect of the Debentures.

5. The Management is also responsible to ensure lhat Security Cover Ratio as on June 30, 2024 is in compliance with
SEBI/HO/DDHS-PoD'llPlClRl2023l109 dated March 31, 2023 with the minimum-Security cover requirement as per
the Debenture Trust Oeed as given in Annexure 1 attached to this certificate.

lndependent Auditor's responsibility

6. lt is our responsibility to provide reasonable assurance that the details as referred to in the Statement enclosed
herewith have been correctly extracted from the unaudited/audited financial statements and other records produced
before us and for the same we have performed following procedures: -

0731.4230240 info@ca-spark.como o
51, SPARK House, Scheme No. 53, Vijay Natar, Near Medanta Hospital, INDORE - 452011 (MP)

SECURITY COVER CERTIFICATE

Date: OSrh August, 2024
Cert. Ref : CP CllDBllo0l 124-25

Read the unaudited standalone financial statements of the Company for the Quarter ended June 30,2024
Read the debenture trust deeds of the outstanding debentures covered by this certificate as at June 30,2024i
Verified the details of assets made available as security for the debentures and other borrowings of the
Companyl
Verified the arithmetic accuracy of working for security coverage ratio and traced the figures in the working with
reference to financial statement as at June 30,20241
Obtained such other documents, records and information from the Company and the Debenture Trustee as we
deemed relevant for our engagement;
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chartered Accountants LLP

lvlade such enquiries with the management and executives of the Company as we deemed fit to enable us to
present true and correct facts;

7 We have conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the lCAl. The Guidance Note requires that we comply withthe ethical
requirements of the Code of Ethics issued by the lCAl.

8. We have complied with the relevant applicable requiremenls of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial lnformation. and Other Assurance and
Related Services Engagements.

12. There are no significant deviations in security cover ratio compared to the security cover ratio for the period ended
June 30. 2024.

13. This certificate is provided to lDBl Trusteeship Services Limited acting as Debenture Trustee of the Company to
enable them to comply with relevant provisions of SEBI (Debenture Trustee) Regulations, '1993 read with the
circulars and guidelines and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and it

should not be used for any other purpose without our prior written consenl. We neither accept nor assume any duty
or liability for any other purpose or to any other party to whom our certificate is shown or into whose hands it may
come without our prior consent in writing.

For S P A R K & Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 005313C/C40031 1

CA Nilesh Gupta
Pa rtner
lvlembership No. 406020
Place: New Delhi
UDIN : 244050208KFf I 54422

Enclosure

1. Statement A (Security Cover working on standalone basis)
2 Annexure -1 List of NCDS as on June 30, 2024

SPARK & Associates

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole. We
have not performed an audit, the objective of which would be the expression of an opinion on the financial results,
specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such
opinion.

10. This Certaficate is being issued for the secured NCDS (List as per Annexure 1).

1 1. Based on verification of documents and information and procedures conducted as above and compliances made by
the Company, we hereby certify that details as regards security coverage as at June 30,2024 referred to in the
Statement A is true and correct and that the Company has complied wilh all covenants and terms of issue of the
debentures.
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XXU ISSUE ( I- SERIES)

xxtv rssuE ( r sERrEs)
xxrv rssuE ( r- sERrEs)
xxxvl lssuE ( r- sERrEs)

AK.XI

15.09.2009

26 10 2009
26.10.2@9
fi 10.2411

15 09.2024

26 10 2021
26 10 2025
11 tO 2021

50.00

14.00

l4 00

r000.00

Irl:t !11075t.]
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I\1:t t{.\076.}8
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IOTAL 1078.00
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