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SfReeTor o B TIRT ST0 I BT T B H e a1 7988 bRl © |
BUHT = oGl TN BRI B 3R 3ffdeh JITdt 99 & o B8 dhed SV 2 |
TARD IET Tl IS AR T TRIeT AT B Tfaeror gRT w7 =7
AR & i ¥ gt iiaRe o uen wiffe nf & wgfad e e
BRI & 1T Rived iR effdRer v # gRefRiar v e 24 gy, ffdR®
ST qRIETT BT BT WA BT | TP okg weT AT Aol Rew et
P UEAE WR IMTRT B & oIS S1er WomTedt / wiehar eieraRier 3iR
A/ SHTSAT H UTeTd BT ST dTell AairH Wil &7 STHTfh T oRaT uier
|fRRT = @1 & 3R AT & ® @I BuN & gRares # arr J S afed
AT TEIT GUR BTN [T ST e | ARSIl WeT AHIRal BT
fImTa, GT TR BRI drell | ST Todbdl T, ARE oIl ukIe &
Sfafpa AP W 90 a9 & IRM & B N T & T 8 | AARD
GT URIET AT ¥ BUHT B JeTTD <IET URIeThT B WATRS YT I3H H AT
Ho SR foxfiar RAIE R e sl & andRe T sonfery &
AT TR S AR <= | 31 9Tl & AT, T uRier |fafy | frfalad
&3 Y FARIY o -
— A TSR # 4 3R FareRl TR S deol BT e |
— INMPBHIF e 3R PleT aTTRIST BT RAYAT B SIRY BRI Bl
OISR GERT & folg BIIel W & Jhas Talaor dfed S¥rd
[T H AFA—DIDT PleT BT SUANT, STATT 3R WY TR |
— RSl & e 1 B & oy e wierer st & Arer
FITSATHS qHA |
— WA B Wi iR gHA H g Wenfar IEIT ek Ry
BT |
— fafr=T FREmT / Soreal TR fH ST B FATRA |
FTARD AT TET FoMTel) BT 3es) IRE W Heiflad =fifoat, fyem—frdey ek
afharell & SIRY YR IR AT B AT MARD oikal qRIelm fmT gaat
Fraf e o ¥eT 2 | Fea ol Sl sy arel Rué wHa—wmg i
TG SR oI TRl AT Y IR @t el |
Adra- v
JagT Tl iR fIweivor #, U & Ieed, FUEAIS MR AFAFT BT qUH
BT ATl BT PAT & AT AL GREM ST 3R et o aref #
Tferele € | aRafad aRomH amfeie Rerfa, wRery ifoal 3ik =1 urifa
PBRBT B AR TR h AT R F & 8 Aehet & |
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fo<ig faiwamg

[T SAIL

(S

[ 2013-14  2012-13 201112 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05|
|dha At 51866 49350 50348 47041 43935 48738 45555 39189 32280 31805
& R 46189 43961 45654 42719 40551 43204 39508 33923 27860 28523
ToIET ¥ qF 3T, AT, B 3R MR 7 (FSRnELidin) 5909 5621 7658 9030 11871 10946 12955 10966 7381 11097
JoTET 1717 1403 1567 1486 1337 1288 1235 1211 1207 1127
EIEICIERCRIL I 968 748 678 475 402 259 251 332 468 605
fafife # gd o 4184 3470 5413 7069 - - - - - -
IR /e %6 ar()/ BT (—) 959 -229 -262 125 - - - - - -
PR gd o (i) 3225 3241 5151 7194 10132 9399 11469 9423 5706 9365
FR ISR Al & foy smaRm (- ) 608 1070 1608 2289 3378 3228 3932 3221 1693 2548
F TeErq o (g 2616 2170 3543 4905 6754 6170 7537 6202 4013 6817
SATTRT 834 826 826 991 1363 1074 1528 1280 826 1363
HEscilewil 4131 4131 4131 4130 4130 4130 4130 4130 4130 4130
R 3R ey (e @1 faer) 38536 36894 35680 32939 29186 24018 18874 13054 8255 5881
RECRS 42666 41025 39811 37069 33317 28148 23004 17184 12386 10011
(sfaaet qoft vd Rord sk aiferd)
Easica 25281 21597 16320 19375 16511 7563 3045 4181 4298 5770
Y& 3rel AUy 26771 16777 17127 15059 13615 12305 11571 11598 12162 12485
EINREINCE 33651 35891 28205 22226 14953 6550 2390 1199 758 366
aTe], URGURAT (Tg@TeN= o W) 26891 27616 28431 36544 39154 34676 26318 20379 17384 14187
ATef, TATY TG e 15212 13012 12225 12172 11073 12277 9439 6500 8108 6608
ad goh 11679 14604 16206 24372 28081 22398 16879 13879 9276 7579
(arey, uRufrat gerar =re], <)
Ao goft 38450 31381 32921 39431 41696 34704 28450 25476 21438 20064
(g€ om@e FuitHarl gon)
ARy SR IR ) (% H) 71.40 62.35 9405 170.00 25255 9645 18475 113.00 8315 6295
(erafer @ wwIfid W)
HE@qel $R AU
ALY W sia AR 4o (%) 16.9 17.5 21.0 21.7 311 34.7 48.0 46.4 353 62.9
G A g QAT (%) 7.0 7.4 11.3 16.8 25.0 21.8 29.0 27.8 20.5 328
G W ira PRI gol (%) 8.4 10.1 14.2 17.3 26.6 29.8 425 39.9 27.3 53.1
T gg Ted (%) TR At 6.1 5.4 9.2 13.9 22.0 24.1 37.5 420 35.8 929
10 % AT IR W Yg A (%) 103.3 99.3 96.4 89.7 80.7 68.1 55.7 41.6 30.0 24.2
10 %. U7 ¥R W 3 (%) 6.3 5.3 8.6 11.9 16.4 14.9 18.2 15.0 9.7 16.5
eI — 31Ot U (77om) 11.3 11.9 11.0 14.3 15.4 6.5 10.1 75 8.6 3.8
10 %. Ui ¥RR TR A (%) 2.0 2.0 2.0 24 3.3 2.6 3.7 3.1 2.0 33
T AT <) (%) 2.8 3.2 2.1 1.4 13 2.7 2.0 2.7 24 5.2
Sfye— sfaadt (om) 0.6 0.5 0.4 0.5 0.5 0.3 0.1 0.2 0.3 0.6
T SrgATa ( Iem) 1.8 2.1 2.3 3.0 3.5 2.8 2.8 3.1 2.1 2.1
FRIIR Igard W AT 9o ([om) 15 1.6 15 1.2 11 14 1.6 15 15 1.6
B Yot HRIGR JguTa (Tom) 44 3.4 3.1 1.9 1.6 22 2.7 28 35 42
e efy erguTd (o) 2.3 2.6 3.8 7.1 14.4 29.0 46.4 29.3 13.1 16.4
AT I Ut 319 38.1 233 20.2 20.2 17.4 20.3
Sdlad

(B9TR <1 #)
[r= 2013-14 2012-13 2011-12 2010-11 2009-10 2008-09  2007-08  2006-07  2005-06*  2004-05]
q erg 14447 14266 14116 14888 14505 14442 15199 14606 14603 13202
Pl ST 13579 13417 13350 13761 13506 13411 13964 13506 13471 12459
Eaziici 223 214 106 261 323 267 441 509 578 364
faspa geara 12880 12385 12400 12887 12632 12494 13044 12581 12051 11030
—arf IR g 2760 2422 2527 2394 2392 2206 2243 2278 2273 1751
i g 10120 9962 9872 10493 10240 10288 10801 10303 9778 9279

* gd gET (319 JAMETAY) HT ST SHD Aol # A & a8 2005-06 H R A faam T 7
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Heg—aftfa faavor
|Em‘ EAEN 2013-14 2012-13
W & I BT A 51825 52380
I I 1344 53169 1571 53951
TeIU: ded AT Y HIFd 19272 21202
|HM T Hergol 3179 3112
faga vd e 4942 4830
IS Pob 5677 5389
fomar st 976 953
I JATI AT 3634 37680 4437 39923
Gl Ted o 15489 14028
QAT AN 9579 8637
IERIERSIRG] 968 748
RIGINRIELIG 834 826
IBRIECRIRED 608 1070
RIGINEG 142 135
AT H oY M
ToTe™ 1717 1403
BRIEAR F Y 1641 3358 1209 2612
W Bl ol 15489 14028
srgReTRar ded
(31.03.2014 1)
\ﬁuﬁ 3fdad) IRRT @) HE gR$ @ G R (X BRAS) sﬁa—d‘rm%\
YRT IR 3304293713 1 3304.29 80.00
1wt 292953452 12 292.95 7.09
EEVALEIE] 129513499 75 129.51 3.14
RGN HUSH 29263779 31 29.26 0.71
faeh wrem e 241684645 175 241.68 5.85
e feufoes) e 454185 2 0.45 0.01
Hufat 19146284 3163 19.15 0.46
feT 113215732 388998 113.22 2.74
B 4130525289 392457 4130.53 100.00
0.46%
[2.74% B R WRAR
0.71% ) )
3.14% u 7 pufat
7.09% =% /Q‘:ﬁiﬂﬁ
B R HUSH
u fagel SRem fRaere
B TAgd fEufores) wird




Afhd ol 9 —

31 914, 2014 31 Refa & sgarR

[T SAIL

(A

e 31 9, 31 A,

. 2014 HI 2013 &I
gfdaudt vd quarg
RenRAT & A
(®) IR %ﬁ 1 4130.53 4130.53
@) Rod v sy 2 38535.82 36894.11
AX—aTe] IIATY
(®) odi—emafy arer ¥or 3 13632.22 13485.55
@) Rl Bx <gang (Frae) 2040.46 1728.53
M I AR—ER IIATY 4 1381.30 1271.12
) ordi—3rafd uraem 5 3901.28 4204.16
9qTe], IATY
() agr—eﬂafﬁ T 6 10634.48 8015.02
@) TR ™ 7 3205.34 3322.04
(T 31 dre] IFAY 8 12478.51 8654.70
(@)  Tg—3r@fer T 9 2021.95 2512.70
Exsl 91961.89 84218.46
uReufrat
A =T uREufrai
(®) g uRwufr
() i uRwuRR 10A 25256.52 15234.63
(i) o uRxiuRmd 10B 1514.13 1542.77
(i) = o B 11 33650.54 35890.85
(@ R— a3 e 12 720.20 718.36
@) oy arer T Td o 13 3794.32 3176.96
(&) =1 R— =1e] R 14 135.43 568.46
are], uRE Ukl
(@) =l fraw 15 15200.82 16008.21
@) R 9 16 5481.98 442418
(M) e U9 d@ A9 17 2855.95 3850.35
(&) Tg—er@afy arel o U 1w 18 1160.51 988.73
(8) o arq uRufrat 19 2191.49 1814.96
Easl 91961.89 84218.46
Teeayel der—faat
wafea fa<ha faaxor el s e 28-41
St deffa e 39 wifea fa<ha faavot & aferef s )

e Aved & oy ok SHa IR |
B0/ — B0,/ — B0,/ —
(o s=) (arfrer AR <tes) . Ta. quf)
wfaa feers (=) K]

Pd O.B.Fa ¥ U

S AWTHR

B0/ —
(s, fircre)
WRIER

THH. 8506

2 A3 faeel)
fa=Ti® : 28 3T, 2014

TR S A 37 RO & o/gar

P Adcledr Us U
ICE AWHR

B0,/ —
(v )
IRER

THH. 078371

Fd . A fsm ¢ su
IS AWHR

B0/ —

(va.si <)
IRIER

TH.H. 050020

31
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Statement of Profit & Loss
for the year ended 31st March, 2014

( crore)
Note Year ended Year ended
No. 31st March, 2014 31st March, 2013
Revenue from Operations 20 52375.70 49829.22
Less : Excise Duty 5677.29 46698.41 5388.64 44440.58
Other Income 21 881.41 1119.12
Total Revenue 47579.82 45559.70
Expenses
Cost of Materials Consumed 22 19271.16 21198.48
Purchase of Stock in Trade 0.78 3.21
Changes in Inventories of Finished Goods, 23 894.63 -2016.09
Work-in-Progress and Stock in Trade
Employee Benefits Expense 24 9578.51 8637.09
Finance Costs 25 967.64 747.66
Depreciation and Amortisation Expense 1716.69 1402.98
Other Expenses 26 13035.06 45464.47 12157.92 42131.25
2115.35 3428.45
Add: Adjustments pertaining to Earlier Years 27 150.08 41.53
Profit before Tax and Exceptional Items 2265.43 3469.98
Add: Exceptional Items :
Foreign Exchange Loss (-) -97.14 -229.32
Compensation received for Non Performance of Contract 1056.26 959.12 - -229.32
Profit before Tax 3224.55 3240.66
Less : Tax Expense
Current Tax 683.26 1057.96
Deferred Tax 331.97 12.44
MAT Credit -520.11 -
Earlier Years 112.95 608.07 -0.09 1070.31
Profit after Tax 2616.48 2170.35
Earnings per Share
Profit after Tax 2616.48 2170.35
Average Number of Equity Shares ( Face Value ¥10/- each ) 4130525289 4130525289
Basic and Diluted Earnings per Share (¥) 6.33 5.25
Significant Accounting Policies
Other Notes to Financial Statements 28-41
The Notes referred to above form integral part of these financial statements
For and on behalf of Board of Directors
Sd/- Sd/- Sd/-
(M.C.Jain) (Anil Kumar Chaudhary) (C.S.Verma)
Secretary Director ( Finance) Chairman

In terms of our report of even date

For S.K.Mittal & Co.
Chartered Accountants
Sd/-
(S.K.Mittal)

Partner
M.No.8506

Place : New Delhi
Dated : May 28, 2014

For O.P.Totla & Co.

Sd/-
(S.K.Acharya)
Partner
M.No. 078371

Chartered Accountants

For B.N.Misra & Co.
Chartered Accountants
Sd/-
(S.C.Dash)

Partner
M.No0.050020




Cash Flow Statement

[T SAIL

 crore)
| For the Year 2013-14 201213 |
A. Cash flow from Operating Activities
Net Profit/loss (-) before taxation 3224.55 3240.66
Add / (Less) Adjustments for :
Depreciation 1599.49 1406.40
Interest and Finance Charges 967.64 747.66
Bad debts written-off 7.71 0.34
Provision for Others (652.28) 1085.89
Profit on sale of Fixed Assets (7.78) (25.44)
Interest Income (584.13) (826.46)
Dividend Income (124.91) (59.46)
Operating cash flow before working capital change 4430.29 5569.59
Adjustments for changes in :-
(Increase ) / Decrease in Inventories 807.39 (2265.84)
(Increase ) / Decrease in Sundry Debtors (1077.04) 329.51
(Increase ) / Decrease in Loans and Advances (337.49) (704.44)
Increase / ( Decrease ) in Current liabilities 2761.96 731.59
(Increase ) / Decrease in Other Current Assets 62.27 (269.20)
Cash generated from Operations 6647.38 3391.21
Direct Taxes Paid (764.29) (986.73)
Net Cash from Operating Activities 5883.09 2404.48
B. Cash flow from Investing Activities
Purchase of Fixed Assets (8871.46) (9120.44)
Proceeds from sale of Fixed Assets 34.42 38.84
Loans to Other Companies 0.14 2.26
(Increase) / Decrease in Term Deposits with Banks 932.08 2512.23
Purchase/Sale of investments (net) (1.84) (33.32)
Interest received 589.63 835.84
Dividend received 124.91 59.46
Net Cash from/ (used in ) Investing Activities (7192.12) (5705.13)
C. Cash flow from Financing Activities
Increase in Reserve & Surplus 1.25 4.26
Increase/ ( Decrease ) in Borrowings (net) 3344.01 5142.92
Interest and Finance Charges paid (929.20) (747.57)
Dividend Paid (999.60) (991.32)
Tax on Dividend (169.75) (160.76)
Net Cash from / (used in ) Financing Activities 1246.71 324753
Net Increase in Cash & Cash Equivalents (A+B+C) (62.32) (53.12)
Cash & Cash Equivalents (Opening) (Refer note 17) 277.23 330.35
Cash & Cash Equivalents (Closing) (Refer note 17) 214.91 277.23
(Represented by Cash & Bank balances)
Notes:
1 The above Cash Flow Statement has been prepared pursuant to Clause 32 of Listing Agreement with Stock Exchanges and under the indirect
method set outin Accounting Standard-3 issued by The Institute of Chartered Accountants of India.
2 Figures in bracket indicate cash outflow.
3 Significant Accounting Policies and Other Notes to Financial Statements ( 28 to 41 ) form an integral part of the Cash Flow Statement.
4 Previous year's figures have been rearranged / regrouped wherever necessary to conform to current year's classification.

For and on behalf of Board of Directors

Sd/-
(M.C.Jain)
Secretary

Sd/-
(Anil Kumar Chaudhary)
Director ( Finance)

In terms of our report of even date

For S.K.Mittal & Co.
Chartered Accountants
Sd/-
(S.K.Mittal)
Partner
M.No.8506

Place : New Delhi
Dated : May 28, 2014

For O.P.Totla & Co.
Chartered Accountants
Sd/-
(S.K.Acharya)
Partner
M.No. 078371

Sd/-
(C.S.Verma)
Chairman

For B.N.Misra & Co.
Chartered Accountants
Sd/-
(S.C.Dash)
Partner
M.No.050020

BS
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Hedyul d@ie faai

. AGIHT BT TR

faciha fdaxor IR & IR AR R Werd ordiea Rigial &
ITAR WA MR W PhIferd ARTT WIRT & d8d 3iR
FHU A, 2013 & WIS TraeTEl @RI B 9) iR
$qd ded SO e ADl Aled AT TAST HUHAI
R, 1956 & UTqen il & ded JIR fPy S & |

. IAThol BT STAT

IRT # A IR R et d@ied fagial & orge i
faeRoll & TIR S H, Ude DI el Ud gargHl o AR
PR DY SR B, S RAIE o 8 3rafy & SRM fachia faavor
TAT MY T =7 T BT AG—SIGT g9 Bl fafey § gRequfeaat
YT BT & | IR<I(Ah TROTH S 3Meberel | 37T & bl
21 37 et H Bl UdR & Fee Br I rafdy H Wiy
& S ® o erafdy & 99 fRufRa fear smar g |

<t aReufeaar

R TR AT BT AT H F eIETd "eTaR aedl

TS 2, FI% o AReRI g1 T 4 < 78 9 & el 7 fH 31
BIAMD /D Jod TUTAT T & 3R T & oI 1T IRIETT
ol BT & ST 1 TE 7 |

Uee W ol S 4 Afed g & fae W g g 31 qff @l
ST & Qe T & ®F § Uofidrd B T ST 2 | 9ee areft fy
B AN Iee B 7afd & IR bTs oIl § |

ARTT | gRIeTone] e =g Afed |t R a2 e
g S ffacrama g |

T AfABRT BT 7 uRFufeTal & © H HAT ST & AT S
Hfrd Tl IR &I AT BT ol IFATG G- arg Rad &
o arfifes SeuTes @ SR U= uRee f5ar SIrar 2 |
ATheaIR S Hefid BSTTR BT B Afart 31 € 8, 37 angcd
IREUfed & U & |1 STTAT & TAT S 5 Y b Tafey 1eraT 3Hd!
TS rafd, S+ 4 &, 3§ gRenfae fpar s e |

. RUIQI oliTd

e aR¥UfTat & rferrgvr / fmior & e ArTd &1 gReufed
B AN B UH 91T S BT H Gollapd fhar SIar 8 | 311 Fvmer
TS BT S G BT g AFT ST § oTad SR 7 &9 fhy
Y |

. HougTd

IR BT U U AWM, 1956 B AT xiv
fafifde = w® e @1 ugfd & R W R S g
FeveTe, o A o Jou 7 9§ uReufad 31 goferfors amra
H gRaci o ST © | S AMall 3§ Jedg Sefee sraRente
IR R URHURT & SUART @Y AY Ay TG RN AT |
ThHAD! I B AER W FIF 9 7 B SRR a1 =
HEREN A0 qifgd frar ST @ iR dgguR, Sus forg
AR @ ey fear ofar 8 | fagw ad @ ERM
e / FRARYT R HIBR BT TG SUIOd SER 1R

e/ FPRART & HE N & e | fhar S ' |

. fraw

<rafafee M (Fere BuftEl dor Sgad el H Yol
) AT & MR W 3R IS 3THT WHT Wl UHR &7 &,

A ST eI H HH B forg wraen & 91e fpy S € | d1eg goit
FeT AT | B TAT TR Hed B SR WR 5y S & |

. T

FHedl A qAT TIR / - STl (@far why Afa) @
Wmﬁwwawwﬁﬁw/uﬁ?zﬁﬁaamﬁ
I I b MR W few Smar 21 s,
AT / SR / UG Hal & Al H ATgehD UTaer fdy
ST & @ 3  Ra &) Ry oI § | R erf—aR faRy
IUTE} BT Il Hod IR 9 & 915 & el uT 99 8T 8,
ITD AMe H gl agell o BT Uaberd drTd | gl &
ISEW A fF e g |

AY IS T 3T UHR & ThU & Jedid UTadbford fFae
PRI Fod R faT Srar R |

AT fRefRor & s ffaRad €

Fed! AFHI— I R JAIRA SiRTd orTa

BIC—AE Tl AHf— T TR *id oTa

AT 3R FHergoi— THTdT TR 3id ArTd
Arfel Al —arTd WR

TR/ 3f—UR ScdTe — A @ AR do 819 e
IURY g Yoeb B SUYRI 9 |

. ™

et foRiy aRfufcd & o1firrevr & Wafda ST &1 FAro
Hefrd aR¥Ufd &1 ARTd & SR WR a1 SI1ar 2 | oika &g
W G STgET BT TR Hefd g 7 frar S |

. faRe ger A9—=<a

Hifew uRwufeqar gom faddt ga1 # e <memRan, o ey
& T 9% €, Bl gui ol &)1 wR gRafid R fkar sirar € |
difees aREufcall va qameil dor eIl ok fageh gar
oITeT # gY o ok Tre Rl uRwufcaal & e wet ar
BIeH?, ® 419 & fAFHT iR & a9 9 g1 o # wfae o=
forr Simar & | AR ge1 A gds vaes diwae Wi
oS & AWl H olFed @) ARG Bl AfagT g% dr dhid
A YFY &R & R BT AT DI gy F Haiferd o g e1i
o # ST fear S # |

ART PR & fad 31 A€, 2009 §RT ARG @i
AFH—11 A FEfRId Ul (elEid Ad) FeieE 99, 2009
(20 fR=FaR, 2011 BT YLARIAT) B FTAR ep1iere faael a1
SrgTe BT Hu F fAwed g1 8 | aggwy, Jafafd difte 7t
ﬁw@aaﬁzﬁaﬁ'ﬂ:{eﬂﬁrmﬁ 9 T@ 9 Rt uRwufeaal &
e €, faf e ook (PRa< yaaesT divgde & RV 3 aTel
IR Afed) &1 RS WA uREufed a1 sisa Ifdr # faran
AT e |

HHANY faaar

wfasy ffd & oy wes arer sfere™ o 3R g1+ faaxor o1 S«
Iafdy s A o7 @fere™ <9 8, % ywiRd fhu o € | Sus,
daftgia SwRid  fRfee den siffEa oM, fadaiT
HHARAT / qd HHATREAT B BN SERIHIRAT B IRAR
Raem Ao & ofaiid 9fs # By oW arel qTaE @
UIaRT / e 98 & ofd # dHiferd Jeaied & MR W fhy
S & qoIr diHifhd o /arer |fkd o ud g1 faaRor #
gRdT fhT ST € |




ydadf auf @ 99 wwmares aon yde @
qd rqfer | HfOT A / g qAT Yda I, ST Y-AD AHA
# %10 @G W 3ffere TEN €, B AT aW BT A /=Y HAT
AT |
RTSTE BT
! 5 IcuTe Yoo e © SR 98 ge a1 4o Rarra & faa
2| faspr &1 Whaxor warsli 1 ARl & gk & w6
yorg aril & e F ysifhd by S & | 59 a7 gedt bl
TRHRI YoiRral & et sifom wu 21 far e 2, a't w fafssat
DT JRATAT MR TR oI H forar Sran & |
|l Rt o1 {951 3T FrefeiRad 89 IR WIeR fhar S g |
i) ofer e SN &% WR, AT
i) D (laycan) AART BT AT TR Frafd e w arada $9
Al H STl Heftd dfmde @ wfse U3 # dad & oA
AT Ho B IRl fear T R,
RIKIEES KN
fafr A & siavfa fafd s &1 dame axgen
Ffderdar & ame wR fhar ST 2 |
AT # wfiet S @lig oRNG B W1 gRd ard / fasey ava
A8, B e WA= AR g |
foffa swiiv / e gfs 9 949fta <
foffa eoi <dell <@t @1 9 oRar § e fear o ©
e B! Beldl BR o S § 3R /3T 3% BUl gRT
A 7 forr S g1 oM foer & ae 5%

o

[T SAIL

Tr—ReIfdy, goivTd amTd § FARNRSTT &) forar ST € srerar
M T B faaReT # 2ie e form Sirar e |

ATl /AATTPR & Jod gig W e T, HUA gRT
2 WHR IR fordl T & 918 o & wnfde g o € |

. I &)

9= 99 & QT ™ AT IR AR A9 B S T iR A
MR FR HT AGIHA Jold—UF DI ARG T AR B B =0
3R I AR T ARAafid srerar awga: il orE &
IR a1 ST & | 9 IR B BROT I R AR
IREURTT BT I HHT TP WIBR fhar Srar & ot I a@
Hfasy # 9 uRwufeaat @) it o qeed FReadar e 8 |

IR FHTE BT

IR B IHANT BT THE B TR FIT Gl & fo1g Gerasia
W A1 & TR WTell HXeh ATUTT o MR TR o forar
ST 8, S8 9 BT WM I F8) 8 Sl aRIATSHT Rue o
AR § |

. AMHRADB AATY

B RHP g e iR & g s §wa arega sl & 3ik
9B B B YftE T F2rdT U ¥ 31fdres ffiead | iafafer
@ B B IR OT B 31aT | B | &1 7 BT FeraT aerA
qrear it favrd Tfofafer & g € oifhd s Argar 8 &
afetae aregaRi o MuerT o9 @ v snféra g srerar
qrercralt @) IR BT fATaw-y SIATT el ST S |l € |
HU I fqa=on # TaRAd <IaRi & 8 & R § Udhc
PRA B |
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afies Rurd 13-14

e (S wAfed gaT—9a &1 & A9 8)

1: AR Yi
R aNIS)
‘ 31 9, 2014 B 31 Ad, 2013 &)
siferpd
T B, UAH B 5,00,00,00,000
gfqad IR 5000.00 5000.00
T B, UAH B 5,00,00,00,000
MR
<Y, srfdve stk gofaan gear
(GF—59 5. UAD B 4,13,05,25,289
gufaar gaar sfaadl IRR) 4130.53 4130.53
(GF—59 5. UAD B 4,13,04,00,545
goiaar gadr sfaadl IRR)
@) af & ofd ¥ sfRAd WY &1 FHE
‘ foravor 31 9, 2014 BI 31 91, 2013 aﬁ‘
e <Ifer Rire) ifer
— aiféT afrer wfea sfead or R 1) R =)
q¢ & URY H 9H1IT IR 4130071104 41300711040 4129934944 41299349440
I8 & IRE AT ARBR drer IRT F gRafda/wm IR 136160 1361600
q¢ & SR a9 WS Y IRR 0 0 0 0
qf & 3fd F IHrET IR 4130071104 41300711040 4130071104 41300711040
— qiféw aftrer & faar sfaaerd s
q¢ & URY ¥ 91T IR 454185 4541850 590345 5903450
99 & ERM AT JRWBR drer ART F uRafia v #
9§ & SR 99 WRIS TY IR 0 0 136160 1361600
q9¢ ® 3T § gHRT IR 454185 4541850 454185 4541850
125 TAferas I T TAR A F I B AT 2055 TS J TH AR @I R W IR UF ARad T UG gRT IR
(ii) do & IRFTH B R Yot & g & dda F Wi TRl S 9 WU d afiea e o g
(iii) TN F U PIE URS BUA TGl 2 |
‘(iv)#ﬁﬁs:ﬁa%%wmﬁwmmm
FREARBT BT AW 31 5rd, 2014 Bl 31 5rd, 2013 Bl
gIRT eRRE BT T R BT % gIRT eRRI B Fe=T gRI BT %
WRA P IregUfer 3304293713 80.00 3304293713 80.00

(V) T9-—TH %. TS B 24,43,82,900 ) R (S &) weldl W FareE &1 fad)
THe & sfaRw faar 2 goiaar g@ar & w9 # smEfed fBy |
(vi) frser 5 a6l & SRM GO 7 7 HIE I IR TR Y IR T H B IR a9 @R |



e (S gfed gaT—ua &1 & 3 2)

[T SAIL

2: Roid vq sfereiy
R BN
‘ 31 #rd, 2014 &) 31 #1d, 2013 &I
Rerd it
fUod -3 & ATAR 2.99 2.99
99 & SR ST
uferpfa Mifes Red
s geld—ua & ATAR 235.12 235.21
eI 908 3% @ & i aarie 0.02 235.10 0.09 235.12
dive gefae Rord
ool ge—udl & 3FgER 585.43 440.11
q§ & SR SITST 251.13 145.32
99 & SR FHerat 19.35 817.21 - 585.43
= Rerd
s qeli—ua & AFAR 4831.13 4668.13
9§ & SR ST 264.00 5095.13 163.00 4831.13
qeTEAl ¢iel gREpR e
ool ge—ud & 3FgER 24.02 19.67
SIS 2.25 5.04
CTT: ST 0.98 25.29 0.69 24.02
o Ud g wrd A siftrved ey
s @ @ 3AR qY 31215.42 30314.68
SISIHECIBNE 2616.48 2170.35
UTHIT: YRATad e - 165.22
HCRIT: bl AT 834.35 660.88
UTHT: YRATAd e™ieT TR $R - 28.03
TR Fhdl e TR B 141.67 107.16
TR dfvs gdtad Red &I Sfdd 231.78 145.32
HerIT: A Rod @ efaRa 264.00 32360.10 163.00 31215.42
38535.82 36894.11

yeEAT el fafer

e gRT PraTE SWTd €99 @ TR A Gd9 Uaied SEIA 6399 @ ©U § yed qWaR A 4 g fAfy oft aE 2
qaerr 39 fAftr ¥ aifivfa sma & fras d sd=aRay @& scaor & fav SuaiT fear simar 21
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afies Rurd 13-14

e (S wAfed gaa—9a &1 & Y 2)

3:  drafafer o
R #RI9)
‘ 31 W, 2014 S 31 9Td, 2013 ®)
®. A%  gRkuedEdr Pid/qe
il faweu (@) waH
<fara
F. B A Y IuRadNa divs
1 935 o fRmWaR—2026 12/9  (F) 455.00 455.00
2 8.70 25 3MTI—2024 (@) 300.00 300.00
3 930 23 3MTR—2021 (@) 400.00 400.00
4 8.55 11 ITRA—2021 (?) 700.00 700.00
5 872 30 aWE—2020 (%) 660.00 660.00
6 875 23 3Ba—2020 (%) 545.00 545.00
7 865 1 WRa9-2020 5/ (@) 242.00 242.00
8 8.65 30 fawmR—2019 (@) 450.00 450.00
9 800 7 fwmR—2019 5/3™ (B ) 30.00 30.00
10 850 7 fawwR—2019 (@) 120.00 120.00
11 8.60 19 JIH=R—2019 (@) 335.00 335.00
12 875 15 RIaR—2019 (@ =) 100.00 150.00
13 8.80 22 S[F—-2019 (@) 825.00 825.00
14 7.70 11 9E—2019 5/5 (%) - 525.00
15 890 1 ®§—2019 5/ (@) 950.00 950.00
16 930 25 WE—2018 (@, ) 360.00 360.00
17 825 6 WS—2018 3/3 (%) 800.00 -
18 9.8 27 3MTRI—2017 (@) 300.00 300.00
19 875 8 TqHR—2017 3/3 (@) 500.00 500.00
20 8.80 26 JFCIR—2015 (@ =) 154.00 168.00
- 8226.00 - 8015.00
IRfara
@ 3Imafte T
1 (3 ) duhswy, T 458.22 406.91
2 (7)) & oif S g 798.93 1085.80
3 (®) d® sifw e frgfash 1198.40 1085.80
4 (%7 T gl do i 1527.60 1527.60
5 200 (91) “efra do 2422 2236
6 (e) TR e dF 366.84 310.00
(3) fAoTe) BuRe & for. 827.85 5202.06 827.85 5266.32
C (3) s e ffy - 204.16 - 204.16
(3) o= - 0.07
13632.22 13485.55
() T@! ST FAH (@METAd)) A W Hu & GA= vd 7R Afed a8 4 o 1R 98 nfid 2 iR Ae—arast TeR—argdT er—ssaarare, Torrd H Rerd @+l acar v
1Y 3reret TR TR e TR ar—aTg T gIRT *fee |
@) QR seura wa3 (Sroed) F Wafd o & FEF vd Tl afed a8 f o W 98 w@fia 2 iR Aor—arest weR—argat d-seaaraTe, Torm # Rerd wf ada v
T sreret TREURTAT R T2 TR aT—aTRg 36T g7 <fr |
(1) o ATy STl F SR 7Y 14 RIS B, B 12 FA d1fies fHedt # 27 S 26 areheR, 2014 A Y AT |
(&) I dTe] QT3 H TR 7Y 50 HIS T, Bl 3 AH fareai # i 15 RIaR, 2014, 2019 MR 2024 B T BRAY |
(8) U1 PTG YR 3 oot 1(%), 1() Td 1(71) H 8.75% <07l &% WR MR far 7T | 1(e6) W= &1 7 <% 0.75% ¥fy 99 2 vd fAfry SarR—agra o) Q1 a3 & (AT 4 % e
TEuYT A & forg 4% & | 1(39) B AMel § @TIST &% 3.66: AT I B AT M-I & &3 B B B qR B & [T 5.09% 11(T) W &A1 &% 0.75% 9T 99 & qerr
AT & &3 & fAHTT BT G H & I 8 1 | el Td At fari AR WA 8 |
(7)1 6 FEIN wia Se¥ dF TR YT (F@) +2% T6T &% TR 3 FAT fhedl # 11 ATE BT 32 & S 2015 W Yo 211 | 7T Sefarfiis IR R T & |
(B) U6 AR oa $e¥ % AT YT (FSw) +1% 7ol X TR 3 A fhat § 11 37T B 97 € 91 2015 W T &Y | <rot farffs dR ;R 2 |
(ST) 016 HEN wiad gex da SIRIET X (Wew) +1.06% AToT TR IR 3 FHI febwdl! F 11 TdaR BT <7 & S 2015 | Yo eFM1 | AT tefanfiep TR R 3A 2 |
(1) 0712030 ¥ T & FATHSA 9 TS T AT SfEfATp TR IR fadm ST © | I8 IRA WRBR §RT TR © |
(€) =16 HEM Fwoet 1.24% 1ol &R W Aefanfies AR R T a1 S & | T fadt &) TRiIg 9 3 99 & 3fex e 29 © |
(@) e | aul # 37 S 25 7E 2018 W Y BN |
(8) =6 WEM e ge¥ o MRET YT (¥8) + 1.75% TS &R W) 3 {T foredl # 21 fewar &1 27 2 9 2016 A Y6 21 | @7t 1 Jo7ar ref—anfies dR o fasam i 2 |
(%) Tr{ar @ o e S Affd g B S 2 |
(o) BRI ARBR A TSl Heb 0T 26 SHEAR 2014 B <7 B |



e (o aifed ga-—ua &1 & F9 3)

4: 3= Agfafdr Igamg

[T SAIL

R BrS)
31 9T, 2014 BT 31 #1d, 2013 &I
SUfT @t UG 0T 0 < el 707.46 715.73
AR 7 0.71 11.29
Sl __ 67313 _ 54410
_ 1381.30 _ 127112
5: drgtafer yraem=
HHAN fedem™ & forw wraem
— 3UqH 440.19 304.81
— Sufea sradrer 2074.48 2239.91
— HHARY fRaem Qo &1 iRy 1160.34 1512.09
=y
— G BT 9% BT 104.21 91.20
— 3 122.06 56.15
3901.28 4204.16
6: 3reuTafer For gifed
e
A R FoN B Y76 aref
IR (@) 3334.89 731.16
IRfET
3 FOT U4 3rfIw 0.00 400.00
=T T 7299.59 6883.86
3y a1 0T 10634.48 8015.02
(@) a1 =re] uREUfRal & 99 gRT <A
(@) gorus @ GRIE TR KT UG A B G § B BT TG F BE gH T8 @1 8 |
7: AR <4
&q Td oY e 21.44 13.86
I 5.43 531
3178.47 3302.87
3205.34 3322.04
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e (S gfed gaT—ua &1 & 3 2)
8: I dle] *FdTY

(RIS
31 94, 2014 B 31 9, 2013 B
Srefafdr #o1 &Y ada uRuagar 1014.70 96.38
Sufaa saret ﬁf@ ST &7 U 2 AES 626.63 579.92
IR ¥ ura g
TEDHT A 858.60 642.75
=l 43.98 902.58 32.53 675.28
fraere Rrar vd wxeor fAfer a1 v
<garg <9 & T
USSR CRIR RIRCICIN 13.58 11.67
JETaTHd URUFT SHT Td 99 TR U 1o 1.03 14.61 1.09 12.76
wRrgfy s 568.12 495.72
gern - aferfar S @ wu
T faraer 0.01 568.11 0.01 495.71
3= SUATY
i a1t &g ffdy oFer 1479.59 1381.02
=T TIATY 7872.29 5413.63
12478.51 8654.70
9: oy 3Jrafer graerrd
HHaN) fadea @ foe uraem
50.63 0.00
— Suferd sradhrer 188.94 214.11
— HHARY fRaem o &1 iRy 146.40 176.28
=
— BN 51.96 0.00
— yguv fRiEv e aE e 106.62 117.62
— fafa SarR—=gE 0.00 8.17
— TReTfad e 0.00 165.23
— T IR B 0.00 28.08
— qd e 1130.39 1472.30
— WM IRIUUESRMR ST 262.59 237.25
— 3 84.42 93.66
Exl 2021.95 2512.70
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die (S wAfed gaT—9a &1 & 49 ?)
11: 9Te], YSiiTd &Ri

[T SAIL

R BNIg)
| 31 94, 2014 BY 31 9, 2013 B
rded g1 ad i & < @ 4.40 2.80
(e 11.1)
are], §ofira &t
BISREERSRI {(ﬁ’c’ 33362.09 35554.64
ersARM 104.12 101.66
RRD G Y e 272.30 244 4
33738.51 35900.74
eI UTaem= 132.42 33606.09 63.34 35837.40
fmfo— \™M d dergot 41.76 52.39
ST 3/ael Aal & oIy UTaer 1.71 40.05 1.74 50.65
33650.54 35890.85
11.1: fior @ R @9y
(=11 3mmeeT 84T 8)
R BN9)
| 31 9, 2014 B 31 9, 2013 B
SINECN (@) 2.80 1.12
af & M fear T @y
wHariRal o1 wiRsfie va fRaemr
ERE RG] Hﬁﬂﬁ 128.73 133.23
wfasr A & Ho=1 BT Sfere™ 10.94 11.98
I Rarra 3.04 3.05
BT I 0.19 0.64
SECE] 7.65 150.55 6.40 155.30
TDIh! AATBDBRI Dbl Yoib T SITTbINI 8.77 17.93
ﬁ'sgﬁ Td 2o 99.68 85.83
3T Y 96.72 37.84
el gd fad uWR 844.55 799.84
HeuTE 7.12 7.33
1207.39 1104.07
UL a_gell
fdfa =amer 1.66 0.75
uRaHfua ey 4.55 5.35
o oM 0.50 0.90
fafaer 1.44 8.15 4.43 11.43
¢ @ RE fFraa @ (@) 1199.24 1092.64
@l () () 1202.04 1093.76
gerr: g uReuRrile are] Yoirra &
BT arafed wafdr 1197.64 1090.96
T Ay 4.40 2.80
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e (S giafed gai—da &1 & 3 2)

12: AIR—4rq, fFaer (@ra W)

5

(A) Unquoted

Trade Investments

Subsidiary Companies

SAIL Refractory Company Limited

SAIL- Jagdishpur Power Plant Ltd.

IISCO Ujjain Pipe & Foundary Company Limited
(under liquidation)

SAIL Sindri Projects Limited

Joint Venture Companies
UEC SAIL Information Technology Limited

North Bengal Dolomite Limited

NTPC- SAIL Power Company Pvt. Limited
Bokaro Power Supply Company Pvt. Limited
Bhilai Jaypee Cement Limited

Bokaro Jaypee Cement Limited

SAIL- Bansal Service Centre Limited
MJunction services limited

S & T Mining Company Private Limited
SAIL MOIL Ferro Alloy Pvt. Ltd.
International Coal Ventures Pvt. Ltd.

Steel Complex Ltd.

SAIL-SCI SHIPPING PRIVATE LIMITED
Romelt SAIL (India) Limited

SAIL RITES Bengal Wagon Industry Pvt. Ltd.

Others
TRL Krozaki Refractories Limited

Almora Magnesite Limited

Indian Potash Limited

Cement & Allied Products (Bihar) Limited
Chemical & Fertilizer Corporation (Bihar) Limited

Bhilai Power Supply Company Limited

§ S
As at 31st

Number of Face Value As at 31st
Fully Paid up Per Share March, 2014 March, 2013
e shares )
50,000 10 0.05 0.05
(50,000)
50000 10 0.05 0.05
(50,000)
30,00,000 10 3.00 3.00
(30,00,000)
50000 10 —0.05 3.15 005 3.15
(50,000)
1,80,000 10 0.18 0.18
(1,80,000)
97,900 100 0.98 0.98
(97,900)
49,02,50,050 10 490.25 490.25
49,02,50,050
8,40,25,000 10 84.02 84.02
(8,40,25,000)
9,87,18,048 10 52.51 52.51
(9,87,18,048)
3,47,49,000 10 34.75 34.75
(3,47,49,000)
32,00,000 10 3.20 3.20
(32,00,000)
40,00,000 10 4.00 4.00
(40,00,000)
92,91,400 10 9.29 7.45
(74,46,400)
1,00,000 10 0.10 0.10
(1,00,000)
28,00,000 10 2.80 2.80
(28,00,000)
1,27,79,850 10 18.10 18.10
(1,27,79,850)
1,00,000 10 0.10 0.10
(1,00,000)
63,000 10 0.06 0.06
(63,000)
1,20,00,000 10 —12.00 712.34 — 1200 710.50
(1,20,00,000)
22,03,150 10 11.35 11.35
(22,03,150)
40,000 100 0.40 0.40
(40,000)
3,60,000 10 0.18 0.18
(3,60,000)
2 10 * *
@
1 10 * *
M
5 10 * *
)



Note ( Forming Part of the Balance Sheet)

[T SAIL

[ crore)
Number of  Face Value As at 31st As at 31st
Fully Paid up Per Share March, 2014 March, 2013
equity shares ®)
MSTC Limited 80,000 10 0.01 0.01
(80,000)
Bihar State Finance Corporation 500 100 0.01 0.01
(500)
Shares in Co.-operative Societies (Note No. 12.1) 0.18 12.13 0.18 12.13
Total (A) 727.62 725.78
(B) Quoted
HDFC Limited 60,000 2 0.01 0.01
(60,000)
HDFC Bank Limited 2500 2 * *
(2,500)
ICICI Bank Limited 28600 10 0.05 0.06 0.05 0.06
(28,600)
Total (B) 0.06 @ 0.06
Total (A+B) 727.68 725.84
Less : Provision for diminution in value of investments 7.48 7.48
720.20 718.36
@ Market value of quoted investments 8.27 8.10
* Cost being less than 350,000/ -, figures not given.
12.1: SHARES IN CO-OPERATIVE SOCIETIES
®)
Number of  Face Value As at 31st As at 31st
Fully Paid up Per Share March, 2014 March, 2013
Shares ®)
Bokaro Steel Employees' Co.-operative
Credit Society Limited 116500 10 1165000 1165000
(116500)
Bokaro Steel City Central Consumers'
Co.-operative Stores Limited 250 10 2500 2500
(250)
NMDC Meghahatuburu Employees'
Consumers Co-operative Society Limited 25 100 2500 2500
(25)
DSP Employees' Co-operative
Society Limited 1377 100 137700 137700
(1377)
Bolani Ores Employees' Consumer
Co.-operative Society Limited 200 25 5000 5000
(200)
IISCO Employees Primary Co-operative
Stores Limited 23000 20 460000 460000
(23000) _ -
1772700 1772700
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die (S wAfed gaT—9a &1 & 49 ?)
13: S arfars For AR S fiH

R BN
| 31 94, 2014 B 31 9, 2013 B
goira &1 142.66 217.38
TR Al @ﬁ"ﬁ 3 & o wraem 1.00 141.66 7.12 210.26
Elﬁl‘ﬂﬁl STHT 59.69 30.71
efera wfdat & wor vd fim 10.53 10.53
gernfery Hefta ardl st & forw urgenT 2.53 8.00 2.53 8.00
=g %or AR Afrw -
Eal
HHAR] 324.03 396.42
I 1.14 325.17 4.65 401.07
AHE AT IR AT YT oI D w
§ qyeh A fi
IBAR TG ARRR 187.73 198.07
HHANT 0.97 1.20
AR & F H MRS BT A/ TGl A 414.28 510.08
U B shar 520.11 0.00
I 4.66 1127.75 4.68 714.03
Sl
U g¥T, SIS Yob MR, Yefd anfy 53.09 68.85
3= 2126.70 2179.79 1796.18 1865.03
3842.06 3229.10
T 3T 0T wd AR & forg raem 47.74 52.14
T 3794.32 T 317696
<Srefafer zor AR A &1 faawor - -
ferd, oer " e 257.65 304.46
IRfET, oy 79 Y 3536.67 2872.50
wfemer 51.27 61.79
3845.59 3238.75
14: 3= IR—dre uRFuREATl
(RIS
31 9, 2014 B 31 9, 2013 B
<A @R T 50.46 38.93
HTIT: UTae= 28.55 21.91 26.97 11.96
faawor
ey eney #H MY - -
IRferT e A Y 21.91 11.96
wfemer 28.55 26.97
50.46 38.93
drafafd awgel I I 111.00 552.89
wTer/ SufR st 2.52 3.61
HHATY 135.43 568.46



[T SAIL

die (S wAfed gaT—9a &1 & 49 ?)

15: HIT—AT *
R BYrg)
| 31 A1, 2014 &1 31 91, 2013 &I
SR 3fR Helgol
SIIEE] 2605.74 2377.76
SO WOR 123.64 140.77
3 24.93 21.97
2754.31 2540.50
SUSIRLIRES] 148.59 175.38
2902.90 2715.88
HeRI: 3radl/ saferd wal & oy v 194.91 2707.99 176.05 2539.83
Hdl qiel 2525.12 2215.03
SISt JTReT 1004.32 1323.76
3529.44 3538.79
TR U ARl & forg wrae 8.13 3521.31 7.76 3531.03
TR/ 1 —aR e
— AR Tt 6368.27 7760.32
— e B 2437.42 1960.82
8805.69 9721.14
SITST: AT 165.83 8971.52 216.21 9937.35
15200.82 16008.21
* A T @ AR Jeifhd (Sh)
16: MUK UTY—dI¢]
R os)
| 31 9T, 2014 H1 31 W, 2013 aﬁ|
N: eghus Is
TS AR 9T 566.30 452.57
HCTAT: WTqeTT 130.89 435.41 12417 328.40
© AN W B9 FUR 5046.57 4095.78
HCTAT: ATdeT 0.00 5046.57 0.00 4095.78
5481.98 442418
faavor 0.00 3.27
ey e #H Ty 5481.98 442091
SRfard 2me /1 Y 130.89 124.17

wfewy 5612.87 4548.35
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e (S wAfed gaa—ua &1 & &Y ?)
17: I®< AR §& AW

R BXI9)
| 31 A1d, 2014 &1 31 Wrd, 2013 &1
(i) -Tq Ud Fddq AHSDE
¥% @ ura A9*
ref, @ 5.03 3.78
ATafy ST — 3 7EM dF @l gRugdar afed 0.14 15.91
A S — 6 foRe/ 0T $ AR dud b SEf 0.14 0.16
A ST — 3 RN T BT URUGIdT Aed AT B MRLTIIR 0.42 0.48
e @rar feT Y TE A 1358 19.31 1167 32.00
B B I b 194.59 24391
B D U AHE g 194.59 24391
__ 21491 __ 27723
(ii) g ¥ oAw*
TG ST — 3 HEH W IfSrd @1 uRudaar dfed 2500.00 3402.87
AR ST — T & JATRMFAR 95.64 127.86
fafere wrafer ST 45.40 2641.04 42.39 3573.12
2855.95 3850.35
* omfirer
— 12 A€ ¥ HH P gRYFIdT afdy 2641.74 3589.67
— 12 A1 ¥ AfF @ gRygaar srafer 1.91 -
18: IcUBIfeTd FoT IR AFYH
(GRS
| 31 9, 2014 B 31 #Ard, 2013 &Y
efdra aifdat o For ud et 126.25 113.71
werar: dfey daftr urct it & forg wraem 1.39 124.86 1.39 112.32
3= For AR Afyq
el
HIARY 92.05 101.30
I 3.56 95.61 0.19 101.49
qHE AT TR AT U oI D wU
¥ ageht g
SHER U4 AR 195.81 195.48
HHEATS 6.89 7.22
S & U H AR-PR BT YA Il I 1.24 1.35
RT B @S B 51.21 51.08
3= 640.34 895.49 479.00 734.13
wfergfar srem 7.66 3.42
STHT
Uré g¥e, SUTE Podb MR, Xed oy 0.13 0.69
3= 92.99 93.12 69.88 70.57
1216.74 1021.93
TS 3T 0T U4 1H @& forg uraems 56.23 33.20
1160.51 988.73
reqpiferd #or 3R YA &1 faavor
<ferd, eney AN T 41.28 39.45
IRferd, enNed A Y 1119.23 949.28
Sfeer 57.62 34.59
1218.13 1023.32
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e (S wAfed gai—9a &1 & Y 2)

19: 3 4Tl URFURTAT

[T SAIL

R I3)
| 31 #1d, 2014 &) 31 #1d, 2013 &1
FUfl & U SUALT 91 & Riad 0.26 0.26
IS /SHIER I
rafer ST 7.38 7.83
FHHATY 4.35 4.76
3= 36.39 39.94
48.12 52.53
e dfee et & forg wraw 3.39 44.73 3.39 4914
3T
UR & STfaR® ur=T 101.03 95.43
el AT I 2107.40 1722.69
ENINICIREIES 23.18 19.41
2231.61 1837.53
ST WTer 85.11 2146.50 71.97 1765.56
2191.49 1814.96
Note (Forming Part of the Statement of Profit and Loss)
20 : REVENUE FROM OPERATIONS
( crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Sale of Products
Domestic 50339.29 48162.13
Exports 1497.01 1158.23
Export Incentives 29.69 29.33
Sub Total  (a) 51865.99 49349.69
Sale of Services
Service charges 25.91 34.88
Sub Total  (b) 25.91 34.88
Other Operating Revenues
Social amenities-recoveries 249.93 231.50
Sale of empties etc. 39.82 40.93
Sundries 194.05 172.22
Sub Total  (¢) 483.80 444.65
Total (atb+c) 52375.70 49829.22
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Note (Forming Part of the Statement of Profit and Loss)

21 : OTHER INCOME
R crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Interest Income
Customers 159.12 142.88
Employees 24.77 30.36
Term Deposits 360.27 635.67
Others 39.97 17.55
Sub Total (a) 584.13 826.46
Dividend Income
Dividend from Investments 124.91 59.46
Sub Total (b) 124.91 59.46
Other Non-operating Income
Subsidy, relief and concession 16.51 13.14
Grant-in-aid 0.00 0.02
Profit on sale of fixed assets (net) 7.78 25.44
Other Non-operating income 5.05 59.66
Write back of Other liabilities 73.19 75.19
Liquidated damages 23.40 30.99
125.93 204.44
Less: Expenses attributable to non-operating income 117 1.94
Sub Total (c) 124.76 202.50
Provisions no longer required written back
Loans & Advances 14.59 3.78
Sundry Debtors 13.14 8.23
Stores & Spares 8.45 5.19
Others 11.43 13.50
Sub Total (d) 47.61 30.70
Total (a+b+c+d) 881.41 1119.12
22: COST OF MATERIALS CONSUMED
(% crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Iron ore 3238.63 3279.85
Coal 14443.74 13526.35
Coke 644.34 2977.51
Limestone 1021.69 887.20
Dolomite 431.47 406.80
Ferro Manganese 547.10 510.33
Ferro Silicon 168.50 157.97
Silico Manganese 744.34 745.98
Intermediary Products 2.70 0.52
Zinc 97.09 75.86
Aluminium 247.06 242.41
Others 1443.09 1423.44
23029.75 24234.22
Less : Inter Account adjustments 3758.59 3035.74
19271.16 21198.48



Note (Forming Part of the Statement of Profit and Loss)

23 : CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS

[T SAIL

 crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Opening stock
- Finished Goods 7976.53 5468.18
- Work in Progress 1960.82 9937.35 2178.27 7646.45
Less : Closing stock
- Finished Goods 6534.10 7976.53
- Work in Progress 2437.42 8971.52 1960.82 9937.35
965.83 -2290.90
Less : Excise Duty on accretion(-) /Depletion to stock 71.20 -274.81
Net Accretion(-)/Depletion to stock 894.63 -2016.09
24 : EMPLOYEE BENEFITS EXPENSE
 crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Salaries & Wages 7398.69 6137.34
Leave Encashment 240.18 779.77
Company's contribution to Provident & other Funds 861.56 554.61
Travel Concession 128.32 33.77
Welfare Expenses 51.57 486.56
Gratuity 898.34 645.30
9578.66 8637.35
Less : Grants in Aid received from Government of Karnataka 0.15 0.26
9578.51 8637.09
25 : FINANCE COSTS
(X crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Interest Cost
- Foreign Currency Loans 130.48 124.81
- Non Convertible Bonds 145.61 108.25
- Bank Borrowings - working capital 71.52 21.65
- Steel Development Fund Loans 3.33 3.85
- Others 166.29 197.29
Other Borrowing Costs 447.74 291.79
Interest under Income Tax Act 2.67 0.02
967.64 747.66
Note :
Expenditure on Interest & Finance charges
not included above & charged to:
Expenditure During Construction
Interest Cost
Foreign Currency Loans 220.63 184.34
Non Convertible Bonds 619.07 568.74
Steel Development Fund Loans - Interest 4.85 431
Others 0.00 9.28
Other Borrowing Cost 0.00 33.17
844.55 799.84
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Note (Forming Part of the Statement of Profit and Loss)

26 : OTHER EXPENSES

( crore)
Year ended Year ended
31st March, 2014 31st March, 2013
Consumption of Stores & Spares Parts
Consumption of Stores & Spares Parts 4153.33 4065.52
Less: Departmentally manufactured stores 973.95 953.24
Less: Finished products internally consumed as stores and spares  839.35 2340.03 979.06 2133.22
Power and Fuel 4942.15 4830.44
REPAIRS & MAINTENANCE
Buildings 216.07 178.79
Plant & Machinery 533.71 481.20
Others 181.75 931.53 164.47 824.46
Freight Outward 976.43 950.23
Handling Expenses
- Raw Material 251.79 198.76
- Scrap Recovery 224.85 476.64 163.63 362.39
Royalty and Cess 915.56 975.48
Conversion Charges 277.65 328.76
Excise Duty on Inter-Plant Transfer / Internal Consumption 461.94 385.47
Demurrage & Wharfage 93.72 55.99
Water Charges & Cess on Water Pollution 92.75 76.57
Insurance 17.06 16.31
Postage, Telegram & Telephone 20.60 19.78
Printing & Stationery 9.40 10.12
Rates & Taxes 67.72 65.68
Rent 24.77 13.84
Security Expenses 344.04 310.05
Travelling Expenses 184.18 210.87
Training Expenses ~ * 38.81 25.75
Remuneration to Auditors
- Audit Fees 1.43 1.33
- Tax Audit Fees 0.43 0.42
- In other Services 0.92 0.96
- Out of Pocket Expenses 0.79 3.57 0.68 3.39
Cost Audit Fee and Reimbursement of Expenses 0.15 0.14
Provisions
- Doubtful Debts, Loans and Advances 63.04 29.06
- Stores , Spares and Sundries 135.42 198.46 24.25 53.31
Write-Offs - Miscellaneous - 7.71 0.34
Voluntary Retirement Compensation 0.01 0.23
Handling Expenses - Finished goods 121.73 119.80
Cash Discount (net) 75.28 64.81
Commission to Selling Agents 7.60 7.59
Export Sales Expenses 25.36 18.37
Miscellaneous 380.21 294.53
~ 13035.06 T 12157.92
* Training expenses not included above and charged to primary heads of account 58.83 66.38




e (S a9 vd 81 @ faavor &1 € 3w 2)

27.9d 991 4 €@ gwmae -

[T SAIL

(&S
31 HTd, 2014 31 #Td, 2013
P AT I P AT %
fasmr -5.62 -28.70
QUd eIl Fedl el -4.76 -6.99
Qud gl A 9 eyl -1.98 2.02
AR UG IR&T0T 1.13 -1.47
I Yoob 0.00 2.20
I T 0.97 9.28
qIBT™ -117.20 3.42
BN -21.19 0.00
fraer 7 () T -148.65 T 4153
fa<fra faavon &) s fewforn
28.1 ATHRIH ITTIRAT -
(&S
31 HId, 31 Hrd,
2014 &1 2013 &I
(i) | erdret /=nfIe foiat & <fdd T8 & BROT HUA W I
%) IUE Yb 1350.97 1120.73
Q) GIAT A IDHATS* Dl FAR—IM9g ¥cid N [dehl B 743.12 740.94
DEREEEIEaEIER 167.41 172.19
) 3 B 1028.85 797.30
BERECCASEERERGE] 5274.71 2151.82
=) ffder Arer * 1918.04 831.59
B) U B 1443.85 1166.18
<) fafder 541.14 449.31
*fHefl AT B T TE § RS QA B BT g andfas {2
N T 4588 BRIS (32254 BRI) B S0 MHA &
e Ul T26.85 PRI (X 1841 IxTS) & U <9 2|
(i) | SN W =T q79, R o7 TS AMT AT 7
EDREEIIEDS 23.12 17.32
@) YLl SUPR AR ordl 257.14 250.38
M) Rifaer A 50.31 23.03
) fafder $ 7167.45 5498.71
$ 3 T100.94 BIS (% 100.94 BRIS) B < A 2,
rad fI%g £103.95 RIS (X 103.95 HRIS) & T a9 &
(iti) | HYFT SEH BUA R HIHR SeH BIR b d8d [adriad IdIDR / HaAThR /A= AN 30.39 29.33
(iv)| ITEDI & M IR qAT Sl ¥ forg MY geerTd fad 47.94 66.89
(v) | FfTERT /Myfdadiall gRT Jeudis & Gafdd a1d R B SHamal gRr - -
fou U Tm, Rwer fMuRer \wg T8 @
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282 (®) SR TSI IIST H YA IR Pl IR B R HU 3l Re

MY B faeg a9y srasmrer Jnfudt § YR & AT
e IR g1 3iferd ot a1 dfad wed gy fewoh
w0 28.1() (B) H wfdel w9 B VR F T 91.55 RIS
(2 81.64 DRIS) B fAariad AT 2Mfie BN & | HU-N F ST
ART & Ufd T 81.88 IS (% 70.57 PRlg) O - AU &
(R ST & 7 H ST 3T 8 3R Srdabifors For 3R
At & T'd Uehe fhar T R) |
ST ETedl @ ISy & favg tAvAd. § 9Rd ©
AR STedH SR gRT 3ifow ot &1 fed <@
gy fewolt wo 28.1()) (&) ¥ va9 a= ¥ # BirTe T
H HHI: T 1071.28 DTS (3 888.46 BNIS) AR 3NfIem =y
H3214.81 BRIS (% 170.32 DRIS) Bl fAanfed AR wnfaet 2 |
BTG I A Had 39 & Ama ¥ A 7argar,
3107115 IRIS [ 891.04 BRIQ) Bl TGN 6% @I & A
AN & T 3% @1 &% W Y HR og YDl BT UTgem
fhar T 21 BTN A S AT B foU aie 3R
SNFEAT I H BHHT: T 1071.15 FIS (% 891.04 HRIS) 3R
27812 BRIS (3 53.74 BRIg) O fohy & O o7 & w1 #
AT AT © SR SHadiferd v 3R it & d8d Udhe
frare |

(9) T @1 Re arfereT o @RS aRd g SIRES & A1
S R & ey & [Ivg tAvad. ¥ 9Rd &
HFHIG Seel =ATerd gRT AT 7Y o o1 wifde v gy
ey # greR w1l e (SR g1 7T 2 201.76
RIS (% 217.40 FRIS) & T DI Al Ho 28.1() (@) # wfAa
FTHRAD TN B w7 F Uhe fhar T 2 | Sad <19 B
ufer el Ifr &1 A B g R A T g
R S faet feam o o Rrad! S=|iW sreudifers
0T 31R 31T & T8 Udhe fahar o |

(M “faE@ & forg emdieia srftraor” gy fofa &1 <ffaa
@A Y HUA B GAIYR ST GIF 3R e Wi
wuF B Ay @ TS el @ Wey H qmeR 9
9 & gRT fhY 1Y 279.30 SIS (350.06 HRIS) & T4l
BT Ale . 28.1()(ST) F e MHRAF ST B ©T H
Yebe fpar AT B |

(8) U S AHY 3T DI A H @A U BU D ASbell
ST WA A s Riamg s, 1959 & wraem=i &
TEd 3R D Ted 99 3! & NN 5Tel DR B ST A
TRER A AT fBar | e Fuer &1 er # forar
ST B, AT U gIRT U R T I HRAT BT Foraes
IR T ST BT IS TRBR P 1T IRER TEHT 81T |

(S) A, gRT U fHY T GITept U= 1% @I &R A A
UL ISR B AT T60.21 BRIS I VI BT 1T fhar
21 BU T S IRT BT YA el B 2 &R A
Ifh AT B 31N 7, SAfTY 3 MHRHAG IR &
w9 ¥ e frar e |

@) W 281 H qaATs TS AMHRAP IR H =mATAT /
91 I 31dTell H BR TS & 9T Soaak Hal R ANA B 2 |

Rerx aReuRmai

291 qfA:

(i) U GRT WA / oot § oY T8/ UST WX UK 66484.91
Thg A (6717824 Uds) Forad wified /uee W
fareral &1 USTHRT 9T B |

29.2

293

294

29.5

(i) 3590282 UHS YW (3590335 Udhs) fodr @i
e & |

o

(i) = dgad Seml o< /350 TWEHRT /3 TRHR]
TRl I Muer & oy ofdRa /siaromef &1 g
wEAfT / SUSTEl HIS TS 820076 UHE A (10881.28
THhe) e Amel # exdiaRoT faerkg &1 dsiiaxor fear
SR |

(iv) faff=1 et / weenRat / qd wHaRat @ gee w <&
TS 6345.43 Tae A (6156.20 ThHs) |

(v) IFfIGd deol F 4066.88 Ths (426242 THS) |

(vi) 824.86 B (824.86 Us) HfH, Sl araid H deol # &l &
AR Feot # Tl TS @A T |

(vii) T 59.88 dRIg @ NIRRT R7ell vd w3 <IRmer & U a9
2007 & SR (T8l 3 ARIET &1 T 9f & Haer o) T
TS g8 © S fH A aTell B <7 gemast @ forg ' |

(viii) WRT & TSI (STATIRYT) H STfE01 &7 ARG Ho T
3 1309 (3) feHAT®d 08.06.2012 3R Jo TH N 2484 3.
AP 13.10.2012 & ERT YR TR IISTHTT UTfEBRoT
0 (TT.UANSTE.) 7 HIF & 6,486 Uare fH STEUTT HY
N2 | T T U S gRT A & Farael &1 fefRor fmm
ST 3ET 7 IR Sife w7 & fFiRor 8 9 R s o H
foram Srg |

T} H T 2258 TRIS (% 25.26 HRIG) BT el ey A B,

RIS HUA & AT TR FATRT Tl & |

fHT TN I Bl o TS IR T 2910 BRIS B AR Bl

uReufeaat @1, et fas fBy S @) gdlen &, Aie 10(®)

“grafas Rer uR¥ufcaal” & dgd gertar a8, e faa

TN AT A, JdIT B FATIAR ST T AT F A 81

BT 3R g forg fobefl Uraen= &1 arrqzaresar =18l 1t 2 |

(@) TR R oieTd S # g SRR YoiiTd oMl & e
H 3807 PRI R 107.17 FRIS) (WRAERMT T9R) Wi &,
R fyape 9fosy % @ foar S 7 | ora: 39 aRoT & 38
TR STUferd gl 2 |

(@) WY W GoiiTa wr # afear # e g afe @ aR
H T 11538 BRIS (3 103.95 BRIS) & B wfiel & | g
faf=r foer & SRl @1 STeT & & fog fafa
GRIRIT FFE e € R are] wR BI e a1
B 2| YT B TIgd wU F Al PR B a8 iR
qIIRd ST B SUINT H & & dT8 SR T U1l
[ERIRS I

(M wfd W goinTd 1 H 20 B8 SR fAd & da |
% 122,03 BNIS (% 121.80 BRIS) B B A & | T8 fired
BTIRAT o T %8 SRk # GHeT 8F & BROT R T8l &I ol
DI | Je IMYfierd 70 ITRa] HRel §RT SRR AT BI
etH & A Rerr <Irared & gRT fQAid 13.8.2013 &
MU AT ¥ WIRST FHx AT 727 o7 iR SREA 33T 3TeIR
R P B T AT BT R BRA S forg I e smfza
IR B URHAT S R |

PRURT ST HAAT §RT oG AF 11— faeh gar = #

IRl & J9E” WIS 31 AT, 2009 B SRREET B

PR ddwrfers el ga1 Afte w1 R @

IRUMAE®Y 8F drel AfFma iR & oigie &1 o o

fawea g1 2| 31 ATE, 2014 B FATG ¢ a9 & aRM, faaeh

HaT 0 WR T 340.44 FRIS (Faet M), % 13453 axis (Faa

W), & frae faeeh gar oicRi @ Rer uRufeqat / worfay w

YofRTa 1 a5t STt <ifer # e famam wrar 21 1 eniie,

2008 W 31 AT, 2014 T FARNRG fy Ty fafw ofcki § 9




% 433.70 HRIS (fFaet AM), T 220.08 TR (Faet H) @ af3r
BT 31 A, 2014 B RAMT & IFAR 31l ey e / aRemers
BHRAT BT |

296 oIt @ W fereed O e @) wramfora iy sk
e forw graem= &1 foar war & (@Ifis & faa )
T 1372469 FHIE (€ 17750.86 @RIg) © 3R oG o W
1459.72 XIS (31085.96 FI) B |
3041 X! ST WA Eng'\f ¥ 8 \sngMcquUl IR R
AT/ 311 YOINTd WhIHl & 91T & ©F H Gda & AArar
=R aRvufeaal ST &= A 99 TS § el
¥ & SRE WMUAT B, TV B, T ERISdl Bl
R X, WGA JA0T 75 TR A B GG AT qIiorioads
fear T g —
R PN
% | U &1 A gofl | gded @ o & foag
. gRvra | gRT fag 1w | gaiRa
ART | MY IFER | JedETE
EGicaul
EARGIEUS]
1. |PT® 3MaT 90 R | 1791.05 | 28/10/2013 37.66
2. |Riex 3T @R 2142.66 | 02/03/2014 8.69
3. |aRR 3 fiet eix 681.97 | 14/10/2013 15.23
NEIERESIEIY
4, |dfR =gT R 639.16 | 03/10/2013 15.81
5. |3 (TTHLR. 202.64 8.08
T dfed)
ER 5457.48 85.47
30.2 YSRBell TG HIA H THD AR fRaR

TSI/ 310 GoITd W1 @ A1 & B9 H Jaed & AdraR
FrfaRea aREUfcTl STIRT &/ AFY 99 7T € a1 a9 &
T THTOT O3 STRI R & d18 il dTosye Seara B &
N IR 81 9191 & 9716 39 o1 o1 g6 R (a7 T 8 —

R Bre)
%.|UdS BT AH gofl § | gdee @ ay¥ & forg
. gRerd | gRT fag 19 | gHiRa
SUR AR B
Yoliaeor
@ A
1. |42 TAEUIY 341.67 | 01/03/2014 1.50
R & T8
PIIAT ERETT
NEE
2. |3RUA.TA . 630.71 | 01/03/2014 2.78
= Mer A
3. [ 7 fiex 894.84 | 01/03/2014 3.94
e di—e 3R
i -
4. [1x300 a7 #Hex 871.12 | 01/03/2014 3.83
RQATIAT HRAT
(@@ SN, 020)

o

[T SAIL

. | e BReR

798.57 | 14/10/2013 21.08

. | dfaeR, W

488.40 | 15/03/2014 215
TqfeT OReY,
9% YR <aigA
3if i @
TRITIAT AT
@@, 011)

A R RS R R

118.20 | 01/03/2014 0.52
1V, V, VI

(diF<n-087)

. |3 (TEASR.

705.45 73.05

Tl wfed)

Bl 4848.96 108.85

30.3 D ITATAT, AT/ TIATE ThTHT U YiTe & Y g2l

BU 15502.02 PRIS W0 DI M BT W TR YIRTT S & T8
3T T 7, forent faaver =i e 11 7 ofR veee & wargar
A T & forg 31l IR 2T 8 | STa0] TRITOAT, WNIeT BRi gY
M, 9l @RIfaat & <% g aen aiftiias Sared & & forg
IR BT T, ST N e g% 81 SIQ |

€ PXrS)
%9, HIA BT A BRI
1. ST ST IS (gl 9182.93
2. IMSRBET T HIH QIRYA) | 6319.09

30.4 fa¥Ic 8M & HRUT IR 3 (A1 Ho 11— 37.00 HRIS & I

R P W YeiTd erf # gw) f{i9ie 12 A/, 2013 @
&R & 7 o | favple 89 @ RO g% &l & o
RIS TR PRIRT SHER F 191 <7dT Sidb feam o | 97 rar
BT SIHTHAT 7 ST IR ARG B R a7 | qenf, SeeR dHdar
¥ 2T P U g R R @ 2 | e, dade @ fad
32200 IS & oI R IR B TG A D (o7 I
SHER BT T SHT AT TAT € | ARFT BT BT IR BT 59 HY
g fopar SIrar ©, a¥Y o 3R 1+ faaror & yardf @rfy |

31. gofif@er, arq uR¥ufeqar, o1 @ s den =rq

S<IRAT 9 yraen=

31.1 BT Ul IR dre 7 f3ie 25 RaceR, 2001 @1 10w rfeRga=T

@ SIRT B9 el @l oM & fFraat § Heee o) a1 2 |
HHART FY = AT Blctaidl S =g § U Re Irferat
TRR PR g4 ARG B FARN ST 8 | AT IR B AT
@ ITERT H G TR DI TS Bl DI AR AT B 3iferd
ooty <ifad vew a% & (dT) # T 9548 BRIS (3 130.51 BRIS)
|Ef ST ([ W ARSI 1ot |fea) & w9 § gord 3@ T ¢ |
31 9T, 2005 & TATd, VAT Hlfrdy oI Arafire ST Henferd
fafyy /=nfis Fofal & ogaR &1 T 2| W 95 Bewe
3T 3fSUT gRT SRR Re Afrer A= <aTed & aHeT 3T
ST 8 WY 399 BU B WK W BIE YAT T2 TSI Fifh
forelt srfaRad @, afe amaedsd &1, a1 dHaRal | a_gell i
ST |

312 &Y, BIC Ud 7egd ST faer i, 2006 # < 7 afamer

@ AR oY AR BIC Il & 37 AR (ST 5 e wo
7—RMUR <A<IRAT # gorfar 737 8) & MgiRer Sui # Sueter
I B SR TR I A1 06 & ForRT G a6 V= aifeat ot
UEA IR G TS T ARG 31 AT, 2014 B RaIfy & SER
g 3R BIC Sl & wefda & 1 ard frrfaRad €
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GRS 322 fq@1 & 31 7€, 2014 & BT Yed WG iR AEHT B UeT |
5. | faaeor 31 4. | 31 A, gsifhd @R 21 ¥, 2014 T& HATged gU AN &1 M
. 2014 ® | 2013 &I SUEER]
i [ad @ T w amyfiedta 2144 1530 323 qd srafer i # frrferaq anfiver & —
YT T B TE AT Tl IR (@) Rer uRwiafeRit @ omTa & 95% &) qor # uger auf §
i, |[af & SRME U 1ot By [0 - - 100% 3Taea @ T3 ReR gR¥ufaal R Jeus™ & forg
3R af B FHIRT TR T 312094 TS |
@ gAY (@) "Rt 3R w3 o 4 @ A A SeRT g
iii. |87 I b Scavadi avt # 97 sk - - WA GRT fBU MY S R FAT SIHRT I AT gRT
WA A AT TS B AR RT 23 ARTET B YA B TR H qH W@IHGT DI A B B
@ ded Hedl drg @Y & w9 YUTe: SUANT B IR TS 31T B foTY 220,67 RIS |
SEIGfd & I @ forw @y 324 figd @ o9 ¥ g Sored A W @ den wiE R
SUHHI BT T Rl AT T o9 ST BT o o9 3 wud wifie T 2| 5 o @
éumaﬂgwg%a%w g ¥t & siafa enfie far g |
IRAfID BT TRAT I
: — —— 325 94 & AR o G BT oRd T 3ree yRNfcadl & fog fraa
iv. [T BT AT R Sgfiadfa - - I T B W Y TY HH: T 106.05 BRAS (€ 145.07
P TAT T fPY TY R < @ PRIS) T T 4.38 BRIS (T qY T 2.56 PRIS) BT I WIRA 2 |
e 9y & forg AT 9 AT W fhy MY Woia =g @ goiareT iy Hafta
31 w4, | 31 74, oiegT o <wig g ¥ | <if oy i ferferad B
2014 &I | 2013 &I € )
v. |9RT 16 & ATAR T T - - e e —— Y
@1 f, Arer & a¥ & IR “ p— ﬁ::;f
[RECASIUCHCE IERCIEIREN 31 9, 31 914,
AR T o @) 2014 2013
DHHAN T g 65.48 100.90
i ffrm @ fafde Eal - -
" %mwﬁga}ww%ﬁ ST 1 T ST B e 481 029
A & are T A Ry ) SUANT Y TV HH e belgol 2.95 9.86
¥ 28 & sy & forg <u 8k firegd vd ged 1.81 1.64
WA IR &1 B AR AR T STRET0T 2.62 242
31.3 "gaAE IRl & ofavf gl R Ui &R a¥fel Iy S 26.18 26.28
Y qAT FFAH IARIRA B Sl T @MUR iR o= T [ERRSIRG] 0.08 0.26
IRl # 2w enfhe € et gyfteasor / e den aRom HougT 3.73 3.58
IS, A 1S &Y, far o 2 | e @y SR W b ST 107.66|  145.23
S € | ST8T SATaees AHei AT S AHel 4 YTae = fhar T g | TR — o ST AT ] SR Tl 016
31.4 USCl I8! 31 WSS oAl BT e P G181 & HROT A1LG1L.T0. - 106.05 145.07

A ge. grT fagga &t el vt & forg af & SRM 222,30 RIS
DI IR TR BT e A T e |

315 SUAI B AT =l H 41.12 Ffera e (41.15 faferaa ) &
die o i @1 HeR B dfd U diE e of @
gwaHTe / faet # srff¥eaar <& 2, ord: fade | & ot 8Y U9
o BT Hedid ol # &1 fhar ar 7| Jenfy, af & SR
IRAfI e F ST Tored Bl o Haell gt # qof gl
frar T |

32. @4 3R BIf faawor

321 faet fam) 9 31 71, 2014 I T g 99 & IR IR
HfA=T Joat IR Wiepa aver) voifiat o g anfie el 8 —
¥ 3257.40 BRIS (T8 a¥ — T 3617.90 dRIg) IR 31 A, 2014
Th R i~ T6900.19 BRIS (T8 IH:— T 18288.38 PRIS) | I§ B
SR AR X BT MY o7 SRARA <= BT 31 A, 2012 Th
3iferd a0 < &7 727 &, TROMHT: 1 STe, 2008 | 30 I, 2010
TH DY AT B T 925.06 HIS B! el g F w0 g5 &R
1 TS, 2010 | 31 AT, 2012 Td B} AT & oY T 678.96 BRI
31 fraa fafsrat 7 gfg g8 | Rom ey a¥ @1 faet fas oiR
T | ST T 246.10 BRIS 3R T277.27 BRIS A HH IR B |

32.6 YT Us WIF Bl TRAUTAN BT Ta Ford 518 A1 g4, AT
BIg B, T BT I T & IS F BI TS Jol -5
ARG W) 3! Rer aReufeaar o) ag= iy oo e o 2 |
afe HIE VA1 Fad B, O aReufcTdl o el arg @
e e Joa 3R STANT # Je3 & JIFAR STAN T ST
2| w19 o f=l uRefufca @) age iy S avgen I Il
A B I 7, 99 e ddeft 81 B WeR fear S 2
A S g & Faet fasa g0 &1 &% A 81 3 Us IR FeRor feam
SIATE | 31 974, 2014 & STIAR $H YHR B FHIET HIA R &1
FRA ATl YIS & DI TaeT BRI By 7L B & Fifen
31 T, 2014 & FTAR Teh 0= Tordl & §RT §IBT ST G,
TATT ST I, favaeear sxuTd 35 & forv fopam war faa
IR A e AT WL Sh g, ) g i & 1S BT § |
YdeE & AAER, Wed @ e e ¥ T 851 IR @
Iod ¥ A% BT B | 3 UBR, JIRYAH. H Urgy BIfST HIF
BT el Il AT A % 40.30 IS WR 3Hfhd qoa I 2ifdd
ETe |




327 94 & SR, HS AHINTG SR (NTHANR) & H&fera
Y 2012—13 B BTABAT D HRIT T 17.19 BRI BT @A 7 Bl T
AR AT o SR TS IR BT a9 B SRE W @9 FR e wan
ofT | 9 2013—14 & HITHIR & HRIGAT B foIU T 40.00 BRI
BT FFAINCT I AR BT JA H DU 7 Y & SR T 44.87
RIS @ b |

32.8 fafdy iR =™ Ud Hu FHT 7T & gRT SR fby T uRo=
J0 1/12/92—01 UeT 5 URUF 14 /93, fa=id 20.12.93 # Torw
SUTe] HUH b RT STANT 6T Y fadhed & AR 1.4.1993 I
gl ARl P TS uR¥uRral @ forg wul aifeif=rH, 1956 @1
AITA xiv H FiRT & % R F felar o W R AA
Repaedl Jre s = JeIerd o SR @M § | STREAT xiv H
iR = W W aReufrl W afaRea qeer @ afd
3640 TS T |

32,9 "YETT” TR TG AIFEH 19 & ATAR IS IR FAT —

(@) U ¥ HHARAT Td G GHBRT B Y SFeT—areTT
rafdr 3 Hufcaat uee w & 21 98 gou H Fere
PR B I T U yeeT NfFgd &7 uee & a¥ # oy
AT & ®F H g fobar ST 2 |

(@) uee /v R o T2 uREufeaat & ded # - wu @
HHATRAT B T TTHROT A7 AP IR TR BT
AT Uee & | 99 @ IR o iR 81 faavor #
Tlel Y 39 ucel & Iy &1 &9 T 11.98 HIS (€ 11.18
FRTe) Tl

3210 31 fR¥AR, 2011 B IR—BTAUTABT B 7T B AD IAT BRI
& AT B & 918 B 7 1 STaR), 2012 A IR—FBRUTAR! &
Jqq el HeeE B A B @ forw gEEEl & AT Us
| SO fHar € | aggAR, 31 W, 2014 B T 9 @
forg @ &k =1 faaRor # wnfie wieRY Rasen @ ik
frmfor & SRM e (€1 31 979, 2013 9F IR—BRUTTS! &
AT AN IHTAT H A © 3R I IRt HHE: T 431.30 BRI
ART192 PRIC |

3211 A1 I T (1013 & faezm e & oigaR duh & gRy
rfrarfiar el & w9 § Friurds HHaTRal & 99 (ol 9T
3R HETTE 9T) DY 30% NI 37 & w9 H <1 Brell & | s
afererly wiasr fAfY (o), Suem, T &R wrar fagfea &
9 & o A 81 Fehd 21 1.1.2007 ¥ 31.32013 TF HUAT
arferarfar o Suerer & e o, foeaT @ik i arol # e
TR | ¥ & IRM, RiuTes SRl & foy Jar-fafa @
a1 fafecar o (@emReAdl) oM & oy ofee™ & &% &
IO B TS § SR 1P 5 78, 2014 31 dHi{PD RUIE B AR
PHRIUTSS HHATRIT & Iq7 & T U & w9 H LAR.IA.
T B AT 4.26% B | BIIUTIdh HHATRAT & da=T @1 30%
P T AT B iR Tfrarfar ot & forg sferem Heeft S
g & RN &1 urem &9 & forg 9 & SR e @ &
TR BT 12% | 9% b (quiid) &F o= fear & foraar
RT A e T | -

w. |srferarifar DUl gRT SUASET HRIY Y
. da- @) gfaradn
1.1.2007 9|  1.4.2013 9
31.3.2013 31.3.2014
1. |wfosr f9fr & forg ofere™|  12.00% 12.00%
SERAR] 4.81% 4.81%
Jar fgfar & a1 1.19% 4.26%
ferfepe o
4. Yo (arfSrarfiar e 12.00% 8.93%
BT AT A1)

o

[T SAIL

D 3FeATE, A T IR IR—PRIUTAS HHATRAT BT a1
@ 4 fedie 25 SIad, 2014 BT Y FHSIAT YT & ITAR
R—prfuTers! @ forg terd ddeft T & aR 7 1 e, 2012 9
JIT D 6% B R A AN GE 2 |

STe @ & H @A g FHAN) fRaer e EdiE) |
£201.21 BRI IR AT & SRM @ E313) ¥ 2963 BRI
PT 31 ATE, 2013 TdH HIRIUTAD HHATRIT & T =7 oA &7
ftre yraemE ¥ & SR A T 8, e @ik A e

TR -
R Pr3)
[aA /e BT M 3= Al @ forg yraa
HHARY frmtor &
Rae™ =g | <= @
s s waE 42.46 5.96
IfqR g &= 2331
MSRGE ST I 28.32 2.36
PRI ST HIH 40.13 1.31
eI SRE 11.57
MIRIRSIGIEE] 5.06
REERSIGISRE 478
faeaweran die U9 s3uTd 69 3.77
Dol JIeT AT 7.96
T Rebaed e 1.72
By fquoe FreT 12.03
A 3R e o= 10.95
PRANS HTATAA 6.60
M 9T SR gee! ga 0.85
TR B AT FIA 1.7
QT 201.21 9.63
33. A
331 AR fRaard arerg

3311 URATRT ey gioRN &1 amHr= faavor

SUSTH — IS HHART ST 5 IY 3fraT S99 3ifdd 997 & forv fARax
FUN P AT H 2, BT gD GOl Jar—ay & foy 15 T & g
I If¥Effar W T BN | HRTEdl & Al H Srfdemad
Z 10 oG &I IR @R IR—PpRUTed! & 91 faeft Aifgs i =
frar fpar g |

G2l THATHROT — UIH HHAN T8l ARia Ud fef—aa sraarer
Jifer far 81, 92 Ifrafiiar wr <u S 1T sraadrer &fiR ref—aa=
BT BT FeTdHR 300 AT @ Ry Hmr & g\ € | |fa
AR eraeprer el FH<IaHRoT ¥ iy 9§ § v IR 30 oAt db
PR BT AT T I B |

wAfasy e — Suh & gRT g 9T + AEME W BT 12% 9wy Y
oXe H 3P fhar S 8 |

Jar-frafea suwia fafesar — Ja-fga wHaRal & su &
IR 3R/ JFeTaT TR T Ny & FeTe Iuerer Giaer |
Ja-Fafa Swia @M feaam™ — Ja-fga 89 ar
FHHATRAT BT ITD Te—-TR H I 7 < |

HHAr aRaR — RFaiT Ja—gaa sHaRal / gae sHaiRal &
BT STRINGIRAT B 3rSraffar @ wfeud ¥y e fufRa s
I & Tl HIRAS A |

drafafdre dar gRBR —=LAd9 25 a9 &) JaT TR SR ifdafiar w
NG wIHIT|
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33.1.2 IR e areadmell & dder & “HHamr) fadem” W aaie A1 (T TH)—15 (HNfE) & ofavfd o=y ude Frargar 2 :
(@) aRwT¥a fedem areaamet & HiSEr o0 &1 99 -

(&)
®. |faazor SUEH gedl darftgia | dafefa  |[dafae AR
il THAIHROT RN SURTd Aar gRar

fafeear Siferare IREDR fEaem

faaama feaemr BiEI

i) |T9 & U ¥ g daed 4508.07 2454.02 1230.01 117.43 23.07 317.86
RIS BT qA e (4134.62) (2131.08) (1200.02) (105.27) (20.07) (281.05)

i) | AT H&E amTa 187.08 118.20 9.08 5.48 2.77 0.00
(158.46) (116.57) (11.06) (5.52) (1.30) (0.00)

iii) | TSt W AT 352.90 191.10 97.43 9.62 1.98 22.80
(344.75) (176.34) (102.02) (9.15) (1.72) (21.35)

iv) | dmifs o (<) / =T (+) 757.11 -65.70 -407.76 -13.18 -3.31 65.67
(537.46) (463.81) (13.47) (8.39) (2.86) (83.11)

v) | um qar anrd 0.00 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

vi) | gadr faaem 719.97 434.20 85.54 9.70 2.49 74.48
(667.22) (433.78) (96.56) (10.90) (2.88) (67.65)

vii) |ad & 3id # R faqem dee 5085.19 2263.42 843.22 109.65 22.02 331.85
RIS BT qTA e (4508.07) (2454.02) (1230.01) (117.43) (23.07) (317.86)

@, gyREufcaar iR sregaren o Sfad Jea &1 garem

HUAT T 37T F U UK A BT T3 R 37U+ IU <aarsi o forg o1 wu | il Jerg 2 | Ao aReufca @1 sfoa gea
TR Y A 7 HUCTIT gIRT € TS I S MR W Bl 2 foraas grr A & fyaer e srar 2 | uReufcaslt ik aregarsit & sfaa
e & AT IR gRAIT fadem aregard fFferfed € :

R 319)
4. | faaxor 2013-14 2012-13
i) Y & TR H Ao Rl o S e 4203.26 4114.34
if) AT gREUfTAY IR STfard oy 336.27 317.19
iii) | UM BT AP SR 719.92 367.20
iv) dHifhe o/ (BmeT) 54.89 71.75
v) [ESIEASCEIK ORI 719.97 667.22
vi) | a8 @ ofd # Ao uReufeal o1 Sfed qea 4594.37 4203.26
vii) | aRaifa faem el et @1 ARt 9o [33.1.2) (F)(vii)] 5085.19 4508.07
viil) | gerF—u= | g Frae <@ (vid)-(vi) * 490.82 304.81

*fyarer # gu wfdemi IR faTR &7 & 918 Hu 9y 2014—15 H UG I 3 foef) IR &7 SferaT™ S @) arver T el |
U & Sretrar g fecdemy areardrai # g IRT 2 2 |

(M) wfasy ffer: afasy R # af & IR FUN & T T ST BT A U B @i # W fFA S ® | wu @ 9wy Y g
FHra wiaw i ik fafder graem s, 1952 &1 aRT 17 & T80 Yodb Jad & | G o1 Hael! I I8 FeiRa S € 6 e
TR R HINT &7 &R B Glael Bl % B B4, J1e PIg 81, I T S | el @1 aR<qufcrai sk e 9 gg ufieml & dae
# Hut g7 e srgTea Wifas 3 o1g o=y areraT gl e € |
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(er) o<t & < vd g1f @ § faaver A iy e wd -

[T SAIL

(i)
®. | faaor SUEH gedl darftgia | datefa  |[dafae AR
K| SLN LN Aar gRar

fafecar e YREDR fadar
fEaem f&aem FrerT
i) | Qar Hae drTa 187.08 118.20 9.08 5.48 2.77 0.00
(158.46) (116.57) (11.06) (5.52) (1.30) (0.00)
i) | =ror Heeft ST 352.90 191.10 97.43 9.62 1.98 22.80
(344.75) (176.34) (102.02) (9.15) (1.72) (21.35)
iii) | IR a™(-) /HETeT 702.22 -65.70 -407.76 -13.18 -3.31 65.67
(465.71) (463.81) (13.47) (8.39) (2.86) (83.11)
iv) | 9d Jar ama 0.00 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
v) | A oREufed wRosruférd Rest 336.27 0.00 0.00 0.00 0.00 0.00
(317.19) (0.00) (0.00) (0.00) (0.00) (0.00)
vi) | B (i+ii+ii+iv-v) 905.93 243.60 -301.25 1.92 1.44 88.47
(651.73) (756.72) (126.55) (23.06) (5.88) (104.46)
vii) | FHEIRA & fEaeam @
®) M UG B ol § yiRd (1T 24) 898.34 240.18 -301.16 - 1.44 88.47
(645.30) (743.93) (126.55) (0.00) (5.88) (104.46)
W) fofor & SR g @ 7.59 3.42 -0.09 - -
# gaRa (e 11.1) (6.43) (12.79) (0.00) - - -
) g g - - - 1.92 - -
—a Td B orar # gaiRd (AT 26) - - - (23.06) - -
viii) | T uREufal w o arafde afaer 391.14
(388.96)
(s) darfrafa Swia fafecar feaam Ao @ siaefa feaaml @ Jeaias @ aa § Wiga Ja1 wIfd &) 4 & yfierd wrge aRads &1
PEICE

RIS

wa. | faawor fafecar gerefa e fafecar qarenifa <= o

U yfdera wWige a1 q9fE Us yfaerd @ige ol ol
i) B [T W glg/ (FH) qT Jargia IuRid 0.52 043
i) 31 9T, 2014 BT URAIAT e dael 23.19 -19.94
IS & aHT eI W g/ ()
(@) fwifes gatgam

B faaxor 31 9rd, 2014 ®I 1 3, 2013 B

i) Ferl &% (@f ad) 9.19% 8.15%

if) g =X AR B SHaPIel Pl ITIATHT AR & SiaIhlel HI LA
(1994-96) wenfera (1994-96) HeMfda

iii) qRA B X @Ry a¥) HRIUTAD Td IR—BRIUTTD — HRYTAD Td IR—PRIUTAD —
0.10% ¥ 0.50% @& 3Mg & MR W | 0.10% H 0.50% B ;MM B AR W

iv) faferer He&ef arma vafed &% @Ry a9) srearet waeft wd & forg 5% AT deelt @ d & forg 5%
d g WmfRE @ o g vd ASgem Wit @ forg g

V) AT IRAUFCTRT 1R URTeA™ @1 3ider &) 8% ufay o 8% ufar o

vi) I+ gfg iUt - 7% ufa a¥ PITS : 7% FRT a¥ iR 2017

IR—prfuTeld : 6% Uiy a9

T HHART — 2017 § T SHD
9 UAd 10 99 915 7.5%

P TN

¥ gw 1 gY IS 10 a9 B
9% 7.5% B derl
R—prRUTA® : 6% U I§ 2013
H 75% & der) AfRd 3R QaRT
2017 ¥ Y% BN §Y AT B TAD
10 a9 915 7.5% B g

&1 I &%, aRSd], &I U 39 W BRI H @ § e
PRD, IAIPD Tedid H AMEl JaT—g(g BT NP fhar 17 |
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332 @ Ruifdr

i) WUR @S : AT AT HATE gRT SR oEidd AMe—17 We RAET & ofqifa T Rulfde 2g uia veiad seurd | aor i+ st seard wE

P T ATV SHIE B & A1 WIS TR WS AHT TR |

i)  WrMfers @<t B Aaved we RAfT S0 # <@ 71 2 9o 39 I W WRa e el # g8 R 9 ura o & gerds Armiferd @ A

TATY |

itl) T 1 T H, I A HATC §RT SN oREie Ae—17 e RAfET & g 1ol @ Sl 31 enmuiRe @ T8 €, 9% fon @ e
AT BT Fea AT P IMYLRT B BN &, 37: W DT SRATRRT B FAISTT F AT D A1 T § | F8XETe, 37 J3a1 S PRI, §7 A W I B forg
B AIHAT SIICYE 3T AT THISSeH 3 SfSAT @RMEHN) & fIRvs HAeeadR AT (STN) B Ao &1 o ferm mr € |

33.3 Hefera ardf
PRI Ar7el H3iTerd §IRT SR elRaieh Aid—18 Hafdid ifical & U & IaR ARGR] P07 & SerH! 31 BISHR Hafd urfedl & M 59 UPR © -
®.
d§g oY ugHfa we§fera wféar &
WY SeH A §9e Afd HWex fofics
TSR afdRe fafics

SR e e e

e I (3R fafics

w18 WIid U e sioiT urgde fofics

firems ordt wirfe fafics

THRI ol Are fafics

T TS S "igfhT wo uno fafies

T B IR 3T wo fafes

AT o oidl farfics

TS ool ol fafics

s Mee—Jd SidriT ferfies

UATS el SR fefcs

T A SERT fafics

Heg 3 yHfa

weftra wféar @ T

yqE gydee slife

oA Ao, g9t

2 g gt (1 9, 2013 %)

o S AR ARy

oA AT, \gw

ot Tavd. ufaq

o SuE. I

A weamr Jrsfa

2 e FAR (3 ¥R, 2013 )

A TAD. PORT

EIREEl

2 q. R

EIRSIAS ARG

oA druw. weIRkar

o AT, 9|

A T IR

2l T, gFHd J19

ol TG

A THIR. U=l

o T, ReRIoH

A FT

A AT

ol T, AGEIAT (12 3T, 2013 Th)
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. qd @ < B9 aor deftrg wifdat & = AT &1 =ik

[T SAIL

R 39
9. | faazor afige/ yqE geue Hifie AT Aie o 3k @ M
g SeH
i) ISENECIRCNEEN] 1.84 1.84 12 : AR—=Te, frrarer
(1.50) (1.50)
i) IR} BT WA &g A 0.14 0.13 18 : 1Y Al Feor IR A
0.27) (0.27)
i) 3= 20T g 31IH - - - 13 : fafdie For vd Al
(0.04) (0.04)
iv) ga Harg 4.34 - 434
(0.90) (0.90)
v) [Eausiciu] 0.19 - 0.19
(0.02) (0.02) 21 : T A
vi Evicint - B,
(0.02) (0.02)
vii) | agell B fae 70.78 - 70.78 20 : FATET A oI
(56.88) (56.88)
viil) | o7 aTg 41.38 41.38 26 : T &I
(33.48) (33.48)
1.80 - 1.80 11 : Yol Segamsdr
(1.26) (1.26)
ix) yderar aiRsifie - 6.75 6.75 24 : HHARY fRqemT @
(7.01) (7.01)
T. 9 & Ifg W weftra wfdal & Qv H1 @i
R Fs)
$4. | faawor waifige / die o MR A N
Hgad S
i) [REX 103.99 12 : IR—=7q], Faer
(102.15)
ii) e & forg wreems 3.44
(3.44)
ii) 3= T AT A 1.39 13 : <rEfafde T vd &1
(1.39)
iv) 07 Ud M & oy g 1.39
(1.39)
v) WRI B WRIEEN =g A 0.14 18 : &g 3@ 0T 3R A
(0.27)
vi) FJaarie ur 2.88 16 : ARG AT
(2.19)
vii) | @maariie dFarg 5.03 7 ARG <IN
(2.71)
viil) | gferIfer ST 0.33 4 : 3 Jrefefd Fan
(0.32)
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o, wdfera uiféat & arer arnRfll d9—<T 1 <AiRT -

(GRS
31 71, 2014 31 71, 2013 e W AR
B g 9 ® fog B g 9 @ fow o 3

s @ wdee™)
v vs & " @, wf. 1.84 1.50 12 : IR—=re], faer
IR B @ g A
W PIY IMRA 33T Urgae farfics - 0.25 18 : oY 3@ T vd ARH
TAAITAT ol oidl farfies - 0.01
TAUUS el ol ferfics - 0.01
UIgH Ties A oIaT fafies 0.12 -
doave de odR fafics 0.02
Tegan @ faal
s ot e fafiess 25.76 26.12 20 : yATeEl I 3
qHRT oYy e fafies 45.02 30.76
ygod 94y
fireg ot ¥t fafies 434 0.90 21 : 3T 3
AR W e fRifies 0.17 0.02
AT At fofics 0.02 -
e Qarg
TSR afde fofics 38.38 29.12 26 : 3T W

1.80 1.26 11 : Goll Seegamsdl
T uxrEff darg 1.22 1.90 11 : Goll Seegamsdl
T U & s wuAr w0 fafics
Haei YA
I I Afda dex fofies 1.78 2.46 26 : 3T Y

33.4 FrTfia AT w3Te RT3 WR R & Hde 3§ o fY 17 tua—22 & AR fad ameeifia a% &1 71 yoR @ dameg fear e -

R axre)
31 Ard, 2014 &) 31 #Ard, 2013 &)

IR HY TG

QAT AT PR JIBTd & drd 3R 3527.79 2947.63

AnT 3527.79 2947.63

Ireafira s yReufeaar

Jar g dR o™ 164.76 101.53

Sl 1322.57 1117.57

AnT 1487.33 1219.10

fraer smerfira & Quarg 2040.46 1728.53




e Tt aRHufal, TaIe, o, @1, e Rd STarsl Ud YoirTa Tiiagaal &1 Aeer) TR & :

[T SAIL

335 AT ATel H3Te™ ERT SIRI Qe A (QUH)27—"GYgad Serdl 9 ATsien] &l fawia Rafér” & SIgaR wRd # Avefia Wi wgad Sedi § $u &

R axre)
i YA SEH DU BT AH SUN @ [UREURTar| Quad| Mg | IHRED g
Xrfied Qgarg|  yRegang
B
1. | ISR el R HuA un ol (%) 50 |1707.88 940.39| 883.50 695.57 29.96 41.03
2. | BRI UraR TS U WL A (@) 50| 550.76 271.09| 380.06 354.70 0.35 19.39
3. | wASae wfdReT fafies () 50| 118.24 4731| 68.40 4242 - 3.55
4. |99 d9a 9w AR fafics (@) 40| 13.30 11.73| 825 8.28 - -
5. | ee A ) fafies (9) 15 - - - - - -
6. | ggU—UA 3BT Taaren fafics () 40 - - - - - -
7. | Hfef drer Srarge fafics (9) 50 - - - - - -
8. | T € Wl v AT urede fafies (§) 49 - - - - -
9. | s ordt Hife forfics (@) 26 | 253.49 176.18| 192.86 190.75 0.87 1.76
10.| BRI oM A fafcs (@) 26| 179.60 131.37| 163.91 133.17 1.32
11.| 79 gs <1 "7 %o wio fafics (@) 50| 3.76 118 138 3.19 - 0.63
12. | $SeHA Hid d=R U0 fafics (@) 2857| 6.76 0.64 - - -
13. | Ad—Higd BV 3reta o faIfies (++) 50| 6.93 6.01| 0.07 0.27 -
14. | et gafiens RIftT mo fafies (@) 50| 0.07 0.01| 0.01 0.03 - -
15. | 91 vadive axa fafics (@) 43.8| 14.28 12.05| 16.34 17.77 1.31 -
16. | Ae—18cH A S U0 fafiee (*++) 50| 31.26 16.27|  0.06 0.01 - 18.15
17.| 9 P19 RRA gfear uo fafics (%) 50| 0.25 - - - - -
18. | THUUE da o fafacs (@) 26| 0.06 0.04 - - - -
19. | EUHE TaTUS Wl o fafics (@) 26| 0.01 - - - -
20. | SF—dTTe gelra diRe wo fafics () 50| 045 0.45 - - -
21.| UTsH Ties—Ad ST forfAcs (++) 26| 037 - - - -
22 | froeue de SRy fafice ($9) 26 - - - - -
23. | 1 At SIRT forfcs ($9) 26 - - . - B,
4 2013—14 @ oIy BRI o@r W mnRa
Y 2013—14 B oI SFTBR oiam W 3merRd
(@) T 2012—13 & forU SfBfra orar W smenRa
($) g U e B
($$) TRETeT 3 I BN @ B |
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33.6 AWIHT AMS (YUH) 29 “YTIEH, AMHRAG AT TG b Roa yRTufcaat” gRT fdra yraem=l &1 yded -

yrae = &1 Gfdra faavor
QT I TRI9T Gaefl darrd
9§41 d9eft arra —
fUsa IR & gerw  —

—Gq TN & g 9997 & ST g @Hl § TR AR & e, SReR) wTfierRar

PN G Ueel b AAGR (AT TR |fta) & 9T W < |
@GHEL BT 98 B D AT anford <udr, @eE fAfafry @ wHita & e w® < fhar S R
T auf # @E # e AR @Y gem @ e @d &R B

oM Heeft drTa
R PNIS)
YTael &I Gdare= QM IR @ §d1 IR ® g T
BECIRGIRG GECIRCIR @ forg @mra
1 37, 2013 BT oY 208.20 91.20 29.05 328.45
9§ & IR Hage 8.39 13.01 33.82 55.22
¥ & SR WY RN 12.12 - 4.75 16.87
31 ATd, 2014 BT A9 204.47 104.21 58.12 366.80
337 () ¥<T ool & AT HII TSI BT 30l & SR, HU gRT AT 7Y F0T 91 Uefy Fon a o1t o7 siferd =iRT e 2
R PNIS)
HEI®H HUT BT - a8 B Ad A BT FT g ¥ gHrEAT FT DI
@Y yHfa aret For ygfa aret *&on ud
ud Il Rt A arferpan
BT ool IRy TS WSS HuHl for. (aRewmas @ sfdta) 2.53* 253
(2.53)* (2.53)

* gHTaT IR H W T 253 RIS (% 253 BRIS) BN el &I AfewEdr & wROT, Wae fHar T 8 |

il) U BT DY R (GHAIRAT B 7y For & rfaRad) var 72 & e arsl @ oafy MuiRa 78 & a1 ar=ft o orafdy 7 avf & e @
ECIN

i) P T VA fHN BH /BUH BF#OT B UG aren g For A sifim e R @ R s et & R e



FeT SAIL
OPENING STOCK, PURCHASES, TURNOVER AND CLOSING STOCK

(Quantity : Tonnes)
(Value : % crore)

Class of Products Opening Stock Purchases Sales Closing Stock
Quantity Value | Quantity Value Quantity Value Quantity Value
OWN PRODUCTS
Main Steel Plants
Pig Iron 58372 144.04 - - 166888 423.34 43951 104.06
(47998) (120.70) (-) (-) (118432) (314.01) (58372) (144.04)
Steel Ingots 217492 669.99 - - 2056 5.64 101120 306.97
(120483) (356.72) (-) (-) (48) (0.14) (217492) (669.99)
Saleable steel 1090219 3941.64 - - 11611314 46923.37 1006566 3590.32
(815911)  (2916.40) (-) (-) (10745823)  (44873.54) (1090219) (3941.64)
In process material 401630 1287.94 - - - - 515156 1404.34
(283158) (881.25) (-) (-) (-) (-) (401630) (1287.94)
ALLOY STEELS PLANTS
Pig Iron 7201 21.60 - - 2798 8.62 7831 23.32
(7320) (20.97) (=) (=) (12001) (36.49) (7201) (21.60)
Steel Ingots 31028 118.54 - - 0 0.00 21695 85.16
(26091) (102.99) (-) (-) (0) (0.00) (31028) (118.54)
Saleable Steel 131627 798.43 - - 460543 2737.05 95283 644.34
(111237) (789.58) (-) (-) (386614) (2380.41) (131627) (798.43)
In process material 80345 679.11 - - - - 68836 560.85
(89907) (704.89) (-) (-) (-) (-) (80345) (679.11)
SUNDRIES
Calcium Ammonium 1023 0.00 - - 0 0.00 1023 0.00
Nitrate(in terms of) (1023) (0.00) (-) (-) (0) (0.00) (1023) (0.00)
25% N)
Middlings/Rejects 649475 0.00 - - 52278 16.51 785677 0.00
(554351) (12.92) (=) (-) (56277) (21.33) (649475) (31.42)
Others (By-products etc.) 2276.06 0.78 1751.46 2252.16
(1740.03) (2.09) (1740.86) (2228.42)
TRADING ACTIVITIES
Saleable Steel 0 0.00 0 0.00 0 0.00 0 0.00
(0) (0.00) (484) (1.12) (-3976) (-17.09) (4460) (16.22)
9937.35 0.78 51865.99 8971.52
(7646.45) (3.21) (49349.69) (9937.35)
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35. Expenditure incurred in foreign
currency on account of
(R crore)
Current Year Previous Year |
Know-how 83.45 78.39
Interest 233.99 166.11
Professional and consultation fees 45.56 41.57
Others 95.34 68.07
Total 458.34 354.14
36. Earnings in foreign exchange on account of
Export of goods(Calculated on FOB basis) 1496.96 1157.95
Other Income 1056.26 0.00
2553.22 1157.95
37. Value of imports
(Calculated on CIF basis)
Raw materials 13404.62 12886.26
Capital goods 1706.80 1369.22
Stores, Spares and Components 486.32 454.52
Total 15597.74 14710.00
38 Value of raw materials consumed Rs/crore % Rs/crore %
Imported 13333.85 57.90 12667.63 52.27
Indigenous 9695.90 42.10 11566.59 47.73
23029.75 100.00 24234.22 100.00
Less: Inter Account Adjustments 3758.59 3035.74
19271.16 21198.48
39. Value of Components and Spare Parts consumed
Imported 397.98 10.25 371.48 19.22
Indigenous 3486.48 89.75 1560.82 80.78
3884.46 100.00 1932.30 100.00
Less: Inter Account Adjustments 1813.30 1932.30
2071.16 0.00

40.

Remittance in foreign currencies for dividends:

The Company has not remitted any amount in foreign currencies onaccount of interim / final dividend during the year and does not have
information as to the extent to which remittances, if any, in foreign currencies on account of interim / final dividends have been made by /
on behalf of non-resident shareholders. The particulars of final dividend for the year 2012-13 and interim dividend for the year 2013-14 on

account of non-resident shareholders are as under :-

Final Dividend (2012-13)

a) Number of non-resident shareholders

b) Number of ordinary shares held by them
¢) Amount of Dividend (% crore)

Interim Dividend (2013-14)

a) Number of non-resident shareholders

b) Number of ordinary shares held by them
¢) Amount of Dividend (% crore)

Current Previous
Year Year

5050 3908
226976379 142797339
9.08 11.42

4693 3775
259305842 163777777
52.38 16.67

41. Previous year's figures have been re-arranged/re-grouped/re cast, wherever necessary. Figures in brackets pertain to previous year.



Segment Information for the Year ended 31st March 2014

A. BUSINESS SEGMENT

[T SAIL

Note : (1) Segment assets/liabilities exclude inter-unit balances,

(% crore)
PARTICULARS BSP DSP RSP BSL ISP ASP SSP| VISL |(OTHERS INTER| SAIL
SEGMENT
SALES
REVENUE
- External Sales
Current Year 17612.78 7521.71 | 9093.01 | 13624.87| 1176.54 | 531.11 2039.11 202.06]  64.80 51865.99
Previous Year (17451.40) | (7672.26) (8188.86) |(12455.78) (1072.40) |(544.72) | (1514.16)| (405.53) (44.58) (49349.69)
- Inter Segment Sales
Current Year 1387.52 621.18 | 294.79 374.05 1848.13 | 264.50 6.76 41.39| 3341.42| -8179.74 0.00
Previous Year (1335.33) | (473.39) | (237.70) | (231.27)| (1627.78) |(276.09) (9.83)| (67.40)((2709.15) | (-6967.94) (0.00)
- Total Revenue
Current Year 19000.30 8142.89 | 9387.80 | 13998.92] 3024.67 | 795.61 2045.87| 243.45 3406.22| -8179.74 | 51865.99
Previous Year (18786.73) | (8145.65) (8426.56) |(12687.05) (2700.18) |(820.81) | (1523.99)| (472.93)|(2753.73) | (-6967.94) ((49349.69)
RESULT
- Operating Profit/(-) Loss
(Before Interest expenses
and exceptional items)
Current Year 2359.10 541.97 | 439.00 410.10] -529.85| -84.19 -281.57| -122.62] 501.13 3233.07
Previous Year (2306.93) | (673.03) | (560.77) | (551.23)| (-105.01)(-112.73) | (-326.56)| (-116.61)| (786.59) (0.00) | (4217.64)
- Interest Expenses
Current Year 967.64
Previous Year (747.66)
- Exceptional items
(Foreign exchange
variation & write back
of entry tax liability)
Current Year -959.12
Previous Year (229.32)
- Income Tax
Current Year 608.07
Previous Year (1070.31)
-Net Profit / Loss (-)
Current Year 2616.48
Previous Year (2170.35)
OTHER INFORMATION
- Segment Assets
Current Year 20470.79 | 4789.09 |16387.48 | 13383.87| 16684.61 | 668.50 3187.49|  551.04{15839.02 91961.89
Previous Year (17106.21) | (4583.11)(]14082.98) |(12830.06)((15560.43) |(819.57) | (3731.83)| (700.49)(14803.78) (0.00) ((84218.46)
- Segment Liabilities
Current Year 5520.31 1711.86 | 3011.73 | 2981.27| 1183.51 | 245.15 374.20|  159.14|18435.69 33622.86
Previous Year (4518.20) | (1661.61) (2301.85) | (2818.29)| (1291.57) [(259.11) |  (446.78)| (206.99)(14475.34) (27979.74)
- Capital Expenditure
Current Year 3714.33 597.01 | 2331.92 | 1106.95 1304.17 7.19 -14.05 2.39 336.78 9386.69
Previous Year (3510.49) |  (910.33) (2047.18) | (767.86)| (1269.38) | (7.91) (-0.53) (3.65)| (371.70) (0.00) | (8887.97)
- Depreciation
Current Year 331.61 259.36 | 370.31 31510 131.84| 14.80 145.68 13.82) 13417 1716.69
Previous Year (271.01) | (268.72) | (320.89) | (311.71)|  (50.41) | (15.43) | (147.91)| (13.56) (3.34) (0.00) | (1402.98)
- Non Cash Expenses
other than depreciation
Current Year 26.35 60.69 15.72 24.90 25.92 7.26 0.19 486 3257 198.46
Previous Year (3.41) (6.18) | (5.14) (15.86) (1.39) | (4.14) (0.16) (6.78) (10.25) (0.00) (53.31)
B. GEOGRAPHICAL SEGMENT
 crore)
Particulars Current Year Previous Year
Sales Revenue
India 50368.98 48191.46
Foreign Countries 1497.01 1158.23
Total 51865.99 49349.69

(2) Total carrying amount of segment assets by geographical location of assets, for the Company's overseas operations are below 10% of the total

assets of all segments, and hence not disclosed.
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SOCIAL AMENITIES
 crore)
Expenses Township Education Medical Social & Cooperative  Transport Total Previous
Cultural Societies & Year
activities Dairy

Employees' Remuneration & Benefits
-Salaries & Wages 204.21 105.04 298.10 7.32 2.01 14.04  630.72 610.24
-Company contribution 19.01 9.68 26.54 0.72 0.21 1.39 57.55 57.55

to Provident Fund

-Travel concessions 6.13 2.04 6.57 0.12 0.00 1.25 16.11 7.49
-Welfare expenses 10.09 8.91 68.46 3.70 0.00 1.17 92.33 92.78
- Consumption of Medicines 0.00 0.00 61.25 1.06 0.00 0.00 62.31 58.80
-Gratuity 33.55 21.94 34.88 0.99 0.08 1.92 93.36 73.34
Total 272.99 147.61 495.80 13.91 2.30 19.77  952.38 900.20
Stores & Spares 23.64 0.58 6.64 1.00 0.00 0.62 32.48 3242
Repair & maintenance 120.49 1.23 17.57 0.41 0.19 135 14124 115.23
Power & Fuel 385.34 3.29 2.99 173 0.00 021 393.56 367.13
Miscellaneous expenses 55.21 433 17.49 2.35 0.00 7.58 86.96 59.56
Depreciation 18.11 0.87 8.94 0.09 0.00 0.02 28.03 26.15
Total 875.78 157.91 549.43 19.49 2.49 29.55 1634.65 1500.69
Less: Income 178.48 6.09 63.86 1.16 0.00 0.34 24993 234.50
Net Deficit 697.30 151.82 485.57 18.33 2.49 29.21 1384.72 1266.19




Auditors' Report

Annexure - I to the Directors” Report

[T SAIL

[aaa awr ohes a1 Ruid

Y§E bl Sy

T rATREN 3ifw gfvsar forfics & davor

fachia faazron & wefea R

T W it oife sfvear fafics ()@ der facii faeRoi 0 orar e &1 8
ORI 31 A1, 2014 TP BT Fol—0F, Sad ARG DI FAG qY BT &9 G BT oI<gl T
AHe gare faawer iR Heaqu! erdia Al &7 AR Ud 31 WedR! e 2mfie
2 3R 3770 A1 HRA & (RS HeTelkal Wield & Yo v & STgaR 2T ofvar et
BT A, Tehehl, QTR AT 31 BRITeraT & oivaT TR o Y Jrer € |

fahia faavon & wee ¥ ygoe &1 arfia

TEE 3 fawi faeRo B (AR FRA @ Y ScRarll § S Ul SAfRE, 1956
SIfTg @7 ORT 211 B ST—YRT (Bx) (HU ARATIH, 2013 BT ORT 133 & Hael H
PRARS B FAGT & 3w 13 RIdaR, 2013 & AMFG GRUF 15,2013 B A1 UfSd
rferfera) # SfoatRad eRated 7 Sugad T TRgd o € | 39 <1 3 fawha faxort a1
IR G UG B A AT ffeRfs =01 &7 iffiaeros, Sriaem a ogRefoT a8
T areefie vd Sugad Reifdy qfé s e aik R st a1 seraer ¢ Aecaye
Tl <1 %8 ST |

AR S BT 1T

BHRT STRICT 7T IRl UXeTT o TR YR g+ faxi faavoll & Hdey # a0 1 e HReT
21 B ) o wklen REeYe 3t ArdS ybreveves it gR¥Ar gIRT oI fby Ty
A AHD] & STTAR DI © | 39 AD] & AR T8 ATeIH 2 b 89 AT adermaif ot
SFUTE BN AT U T W& D1 SRS AT SHb] [T T§ YIRhATe ST
W R b forg o) 6 37 foxie faaolt # weaqel o 76 2 1 oar udem # O=f
Afehamall BT ared By R fokfr faawelt # SfeaRaa IRl qen o1 gde waelt omar
T e W Y ST e | Al H1 T o Wi @ ol )R 7 ek
TSl AT Yerael fa<ia fqaRoil & der § Aeaye el & SReH b1 fefRoer ff e
21 37 SIREAl BT FERY FRa THY o WEd R faeRo B TR B 3R I
IUGTH I A IR S [l B B oAfdRe FHAer R ff AR awar & e b
TRRIf & STIaR e orar wien ufharsii o1 sifiemed 8 | | orar wie 3 wgw
Gl NG @ SUGTHAT TN U & oIRAidhT HTadber BT i Bl B AIf—Hr]
foxfr faaxvtt o) w1 IR 1 Heaire dreT Y 2nfive 2 |

BRI favar 2 fo5 &7 ST olvam goiel |1 ure fhg 8 3 gR) orarRieT v 319 @
TR B foTY Ut 9 SUYH MR STl I ¥ |

ATIET I D IR

1. Ul o frferRad & fore wraem= = fhar &

(®) ST USY I9T H T 91.55 RIS BT YAY IR (T | T 9.91 Burg) (fewoly 4.

28.2(e) <)

BIRITE 9T H T 1071.28 BRIS (TTHM I H T 182.82 HRIS) AT NFSAT H T 214.81

PRI (T0HT T H T44.49 PRIS) BT T B (Fewolt &, 28.2(w) )

foega omfef & forg SR gRT R 291.76 FRIS (T a9 & 3 74.36 FHRIS) T <Ml

(fewof 4. 28.2(@) <)

2. SRS ST WAF BTRYAUE & Al § IR 3R TSl AT T 104.92 TR
3R 2 28.74 IS HH IUSTLS FRIY T & (AT 9. 30.2 W) | URVIFRTHY T 133.66
RIS DT T qAT WY NI A Rer gReqafeqat # amy wdeft arfdres faavor fear g

()

T 1 3R 2 B FAY YT NfI fIaRoT 7 T455.24 BRI A, T 1803.06 HRIS TP AIHT
T, 1669.40 HRIE . BT <Al Haell HH fIdR0T, T 133.66 TRIS dd ReR uRHURf
BT D FAROT (% 28.74 BRIS BT AT & SR =Tt A aRomA R |
e
AR I H AT TN FATH ST B JTRIR SR B SRS FRIY Y TR H
AR ATeT I IRE # affa Arelt @ wvra @ sifaRed, wga fawii favor siftrfem
# 7RI S A TR 4 € 3R WRT § AT dR W e odied Rigidl &
IR FfIRAT BT aRaIfdes ToIT SUYga =T IR B € |

Seoid by 1Y A, A € iR A Hated =riTery
difed & | faarfed /i R o) Q1 qern ardfdd MRy &R are—faarg
frar T o, S eRHd gt & wu H ude fhar T ®
BT fAerHT € | 31 o W IS Uiidgel wHTd € e | 31 A,
2012 BT ¥ A Al =TT o 3R fa<T a 2012—13 3} 2013—14
B SR 37 AWl @ Rerfty #§ oIS uRad 78 gem & |

ITSB AT ST AT H TSB! M ABIHT 3R fAIR AT | 317
YSIRTA ¥ & 9T & w9 # gRGURR @l eIueTr 63w, wieror
e 9 & AR aITie IaTed @ fo IR FR o W) o
TR 52T T 8 | Yol # gReId R BT B ] Saie A
TAT AT AR OR I oIdT el et o IR faam 727 7 |
facira faaxofl &1 9T 9 8¢ Rerfd & am & e 9. 302 # qafa
WY AR ITATE | 3: AT BT BIg Afereh favor 781 2 |
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[ada = wigs a1 Ruic Y Bl Scax

(@) ToIT—ud & ATl H 31 AT, 2014 TP HUN & BRI Bl Reyfer

(@) < g BT oEr fIaRvTr & Al § Sad dRIE B AT 98 & AT BRI 3R

(M) FTHG YaTe faaRer & AT H o AN BT FHIG 99 H TRl B YaTE B |

Ty g3

&9 feforRad o 3iR e sl ava & :—

i Ol ®BU Ugell Sdar 91g @) At (@rfiel) # 'R T 8, iR ST
Rt /el & T SR ot @F B a1 Wi U & favg g /AR (e 9
28(d) %)

i, STy ST Yodt R AT YT ARG GOt @ forg fag (e . 32.1 3

iii. s a¥ & IR ST T T # YollaRvT [ 5457.48 FRIS )
(Are <. 30.1 <)

iv. ‘OOTTT SR TR R E, F IR # svra U]t giee @ e € 115.38 RIS
e 7, Oy orfY GofivTa e 9= T 2 | (e 9. 20.4 (@) <)

v.  %20121 BRIS D HHAR) o I 3R 2 9.63 BRIS & 0T & SRH g HY e
e Aaed | qaer (I 9. 31.3 W)

vi. Ud oafy @t # wu i, 1956 @1 RT 205 MR 350 @ RS Ufed HUA
ST 1956 BT ST XIV 3R B BT N & TR STUfEre 95 Ufrerd & oy
100 HTRTeT TR TR 3 Ugel faqed Bl s B8 ReR IRAUTl IR 98 ™ & U
forg™ @ o1y 2120.94 RIS oAt B | (e 9. 32.8 <)

vii,  BI gd 37T H HU BT AT AR B TfITIH, 1956 BT IR 205 TeAT 350 B AT
qf3d Hul AR, 1956 (e Ho 32.3 (P) ) BT YT TUN B AR AT
95% 1 IOMg Gd H el | qIBR BT T 100% Hfowa fFrm aRkeufaal w®
I & RIEC & B UfT 120.94 HIIS MAA T |

viii. Y4 379l 3mF # 4 A fawenfud fey wu A & forg A e v foten wd w3
RIRITETRT & A X JThTTerdh STHT JIRRI UR TS ¥ 20,67 HRIG T <ATST IMAA 2 |
(e 4. 32.3 (@) <)

ix. BT ITIRT A g T8 uREUfTa! &1 Fae agel] a7 99 | (Al 4. 20.3 <)

X, STEIMSUHRIST ST WIF H 237 T & ‘YuiiTd B YIf W' I8 §U Ik 4. 3
 fawdie | afd & SR B &7 Af BIE 7, ol feriRor 7E f5ar 2 (A 9. 30.4 <)
g AT H TN 79 ATeT T §

3= faftre g faframe st @ wefta Rud

1. MRA IRGR gRT JARAFTIH & &R 227 B SU—RT 4(6) & Hed F SR B (erar
Teres 1 RUIE) mawr, 2003 (MW & SFTAR') TH MW & WRMTH 4 TF 5 #
fafafie A i & wee 3 ve favor Herds ¥ IRgd IR @ 2 |

2. AR @Y RT 227(3) W 3T @ TR B9 J R vt & % -

6. B I8 |9 IMGHRY g WG U 8 Y § 5 §AR] Fatedd STHar g fagard &
TR IRdT UNIeTT & TSI STawda o

G o Yadl W AT g SffE B MUR TR §AR) I H Bu A T A1 o g
T E S BT D AR AR & T i wen & forg afeavgs Sugad faaror
AT/ YDl /AT /BRI, STET BT IRT &H RN =1 <78l faT &, U7 &7 1Y
£ | I oreEr Wit @t RUTd g9 s o &) € ¥ 9 9 R W faaR av
ﬁ'PJTTmT%;

T BAR AATER, AT IR WRTE $ forg oM ¥ aftta well @1 Bred} U
AT 2013 BT &RT 133 B Heel H HIRANE B AATT & 1D 13 Ridar, 2013
& A aRUF & AT UfSd HUT ARATH 1956, B GRT 211 DI SULRT (37) H
HeRiq eiRaie ATe! B gai—ud o SR g faeRor, oiR Fae ars faaver i @
P &; 3R

. BAR AAGER Ane I R $ forg o # affa amel a1 sreds U
ST 1956, BT €RT 211 & STRT (37) # Ffdte cRate AT B Feld—ua o
3R B faraRor, 3fiR Fere wares faawor gr1 ot & |

T 31979, 2014 Th FRYBT A UK SRITAISH! B e Hed @l Rare # wnfier far
AT 7 MR § SMUR W 31 A1, 2014 TF B18 ff F3erd U1 arfiferas, 1956 @t
ERT 274 B IU—LRT (1) B WS (B) B A H I ed 781 B |

T . B, fad gus &, @ . f. dlaar gvs &, @ ). L gvs @, frRes Wsa @ fag &k SHat ok @
B TSRl . 001135 TF B UofidRT . 00734 ¥ W USTERT . 321095 §
&N/ — &/ — L/ —
(va. &. firca) (v, &. 3rram) (. wa. i)
RN qfeR B/ — 3regey
(T . 8506) (T 1. 78371) (va. . <o) (T . 8506)
I - T8 el SINISUN X - ¢ faeel
faeieh : 28 S, 2014 (T 4. 050020) fasTeh : 11 3R, 2014
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[T SAIL

(e fafdre T s el ¥ Hafdd g Rure & IRmw 1 # IfeatRad)

| Re=aferm

Y4 $I IeX

1. ®. BU A SId Rerel BT IW—ET fHar § IR RTeoR daHat § s Rer

gRafcat o1 AT @iRT qer Sue Refy g 8 | qonfd, 4 & wdy ¥ ¢
WAH B WA AR &3 B A1 BT ReR uRHUfCRIl & I9TReR| H S R dl
SRR & TAT 9 BT RN R AT T B AR o Repre! | e anm |

. U ERT $U o Rer wReufcadl &1 A Ao T JfaRTed IR qerT
TRUTGE S W fBar 71 & a1feh A=y dR o) i aReufeat &1 e ad 7 v ar
HAY &1 Wb | JeReTe, IS Ul AT & b o A g 9o IR ST deotl © |
RIERIERS

. BRI 7T H A1 89 < TS SMBRI U IueTel FRIY MY WD & AR e
9 # Rer aR¥UfTal &1 B Seoraa f[9a 78 &1 77 |

. fadea o ¥ ydem g1 ATeRIE BT HRI dadTd fcRTe WR fa T 7 | Hud
AT ¥ T T ST HIeT0T UTFber o TR TR fhar T g |

. BARI I W AT 84 <1 TS SHRI U ST BRIG 1Y TP B AR TG
R ATl & Hife T & forg o1oig T8 ufesar A dR R J&ETd ©
T HU B MHR T §HD FRI—SATIR B TG0 B AR ST 2 |

. BERY I A 1 B &) TS STMeR) U SUeel RIY Y FHROT & IR B
= I AT & Repref o Ty t@—wmd & € | Hifie Femae 3 arafds
Wi qor @ Rers & ug 7 fawfat seaqet 78 off 3R 3771 Soora oar
Rl F far |

& & TS SIHBIN TAT IUSAT PRI 7Y WETHROT B SFJAR BU 7 HUl 1A,
1956 a1 TRT 301 B ST X ST dTel (TR H Geliag Huf-a, B AT T UeThRI
DI MR a7 RRIT T TE R R &R T & I ¥ B wr v ¥ 59
ROTFRERY URTHT 4 G0 (iii) (F) A (8) & UG AN e © |

AR T H B 1 T TSR Ud SUTel FRIY 1Y WRIGV B AR B &
AMHR AR A T2 Rer aReufeqdl &1 wlied & oy 39 RIGR 3T @6y
TIT At 3R Aareit B R e & forg ergzey v erwaRes iz yomfera € |
. B & TS SMSRI T IUTET BRI Y WEGRY $ AR AR TE I ¥
FUT AR, 1956 BT GRT 301 # SfeatRad AT A7 awen SR @I AT 59
FHUAT H T 2 Forrest ufase) Saa aRT & i I S arel e H @1 A |

. B & T SR Tl SUeiel BRI TV WP & JFAR HUH! AfER, 1956
BT GRT 301 B AT I ST dTet AVRER o AfATAT IT Fawel & FIRT
AT T AT BT @RIT AT A, A 9 Aarel @l [l @ ddg § B uerer |
= a¥ & IR U1 BIE WraT T2 faa Tar RiTet gt Jod 2 5,00,000 AT SEA
Ffere 1 |

FUN 7 fad=d 9¥ & SR PIE AGOIIP (8T WeR T8l A 2 | qEadt auf §
R farg 1 Ardife el & wde § o1 sraRuad e ey =2 2 |

GBI H AR FRIFT BT T YoTTel B S A AR TR U & PR U9 S90S
FHTI—AIR & 6T B A0 ¢ |

T AN A Bg ARGR gRT HUAT AfRFRIH, 1956 @1 €RT 209 1(8) & fc+a aTa
ReTE & orgReror & forg a71g 1Y Rt & Srgaver § B §IRT ¥ S arel Repref
BT IS AT BT & AR ForH g1 89RI M © 6 Ty SdTel & 9l # fafga
ot e RS 997G Y 8 1R ST Ie—arg far mam 2 | Jonfly, & Raref @t
T feiRer vt a1 gfte 9 faga o1fa 721 @1 & 6 aan 9wt sk i €

ifafre 1d o AR & ey § g <& TS MR Ud SUTE] BRIV Y
TR B AR -

. BT A AR R afas B, faee R g ke a1, SHER 59
g, smaeR, f[d@T #R, Hufed wR, A Yob, SR Yob, SU B, AT 3
|ifafde <R, 9 IR # B faare 7 81, &1 YIam qgea TieerNar o
FRAD RN

. B & T SMeR) T SUeel R1Y MY TR0 6 AR 31 AE, 2013 TF B
G D] P MR TR P13 Afdarad AfAf&e e <7 8 9 &l arkig 4
6 HTE ¥ A oafy & g 78 & |

. B & TS SN U ISR FRIY 1Y WG & IR 31 AT, 2014 06 FH

Hafrd waa # ora Raref & Ay fy & gRor iR e &
e SR B B AT MIeTD HRATE B O & & | I8 Teb el
yfar g |

ST Pl @) dawel) & fofy Tad HIRATE &l ST & |
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[ fewaferm

Y48 Pl SedX

wfafer IR BT IR R R H )

€ o) faae «fea 2

S o} ud 9 ardielig urfdraxor @Y ART 3.05 STdH Ty

158.47  ¥=d —UrATeld

DA SR IS Yed 1959 Seadd R
N 185.13  Sed AT
e, 1944 598.74  WETEIITE
35140 SR Yeb [T
1154.86
IR LRGN 132,67 Sed AT
fdfrs, 1961 A€, €A 811 = R
IR B b 155.77  SF@R T
JMIHR T 19452  3TESITE
491.07
Other Statutes ~ Other Statutory Dues 960.78  ITIdH ~ATATTd
(including Cess) 1930.86 ST AT

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.
21.

57.48 Il <TITed
30216  Hdfed fawmT

Bl 5697.81

¢ B 3T TP DU BT PIg Gl 1T o © | TAN ol quier ¥ e i a5
TT D Teblel gdad fawid a¥ § Bl = BIE g bTeT T SorT & |

BAN I 3 TAT & < TS STFHIN Ud IUHET PRI TQ WLEIPRY B ATAR POl +F febet
i SR SteraT S A1 GUH O1Re BT SRIRAT & TR H BIs g T8 DI 2 |
AR IR AT & TS TR U IUAR BRI T WEIDRT B AR B 7
W,TWNW@WWW%WWwme
el fea e |

B B U IS e B A1 HE / IRIRE fRaem B/ ARIIET 781 8 | o7 e T
B U 4(XIII) B YT BT B A F o] TE & |

BT SR, feRIfert, FEoTaA Td Sy AT ¥ W BRIAR A7 SATaR T Bl |
AT: MY B WUS 4(XIV) B UG U & foIg AR 721 2 |

B Y T SR G IUeTe] FRIY T RO B AR deb AT I FRA 3 37 §IRT
foTQ 1T 207 TR U= gRT &Y 718 TREY B1 2t W T2l ol & fall & ufdiehe T8l & |
AR HaleH TSR 9 faear & AR d1fes &4 < T8 STHeI Ve Sere 1Y Tg
LG B JFAR AR AN I A BN R oy Tg AT For BT SuanT,
SIIANT T & B BRI SRR fAFTIIST BT BISaR, HoH g, I Sga%d A
fopar ar forae forg =eor foram e |

& 41 TS TEBR) G USR] FRIY Y BT B TR TAT HUA & Jold—T7 B
FHY STE S MR W &9 I8 R B 8 b Seamafdiss SR W U {6l Sy &1
SYANT B & qefafds Frae & @it T8 fear g |

& &) TTE BRI g JUSTT B Y TSI B TR AT B 7 U1 AT,
1956 @1 ERT 301 & IfId I S aTel IRVRER F 2MAS veTdmRY oY fheft Sifdmrh
IR BT 3Mee el fhar g |

& & TS TSR I SUARS HRIY 7Y WEIHR0T T Repre! o1 g9 S & TR
TR g T QRIS derasit & ARt 7 STferd fawi aaren HT T 7 |

e ad & SR HU 7 S ST & DIE & el ured fpAr ¥ |

TR Al S U fawars qerm 84 &) T8 STHaR) g STerel FRIY 7Y TR0
B IR BF RUIE = 8 5 fad=a 9 § 39 4 1 39S g1 DTS OIS 8] @

fopar T 2 | gfor & U va Rirad aof & 718 2 8iR A B

TS 2 | fITIeRt RRYT Tug W Wiie, YaTad! &l BISHR BU © HHAN] STal df
@ B B oy AfHT 1 gt R @1 A ufdar @1 arer By famr | @1
iRt o1 ofiie § | 59 9978 W 32,68 HRIS B IR BT AT a1 S 2 |

BT &I I TE & | SHSD ST, 32,68 B 1 A9 AR BT Il
PR B g fPY S E |

T . B, frad gres &, @d . f. dlaar v &, @ ). s gvs @, s dea & fag ik Swat 3k @
% TSRl . 001135 UF B UofaRT . 00734 ¥ %H USHERT . 321095 §
B/ — g/ — B/ —
(va. &. fixa) (v, &. 3rram) (. . a=f)
WRIER HRTER gl /— 3fexe
(v . 8506) (v . 78371) (v, . <o) (v . 8506)
I : T8 el SINISUN 3T : 8 feeelt
faeieh : 28 S, 2014 (T 4. 050020) faeTiep : 11 3FTRT, 2014
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Comments of C&AG

(&g d-11 to the Directors' Report

31 91, 2014 &I T 99 & forv e AR 3w sfear fafics © @ral & aR o
U ST, 1956 B ORT 619 (4) & d8d WRd & FIF® Ud #E@@l Higs Dl
fewfraY R ydu9 &1 S99

fewfer

Y9E Pl Jcadx

PU AT, 1956 B Tea MR ORI fde HoRwT & 3%y 31 474,
2014 B T a9 & forg Wher @1 &ifw gfear farfies & facha faaxor
IR BT HUA B Taer B QR 8 | HUT 1R, 1956 1 €IRT 619
(2) ® TBd WRA & FRIF® Td HeTeldl Wierd &l 3R | g denfre orar
TRIETH Y THIFA (BRI AR ATCS YhrSce AR gIRT (EiRd ot
RIET UG SRR D] b AU Wi okdl WIET & SR IR Hul
ST, 1956 BT &RT 227 B TEd 31 A< fJaRol R T Jhe B B forg
RreR 2| g8 qamr omar ® & Qe 28 7, 2014 &Y 1o+ A@r g
RuIE & wIRe S8+ vt faar & |

VR B fRi=Id Ud ARTedl Wield &l d¥® A 74, 31 779, 2014 P TH I
1956 &1 ERT 619 (3) () & T&T YR oiedl TET Bl & | T8 R oIl TefT
I w0 A AT T URIETHT UG B Biea] B qBTS T BB oIl
TeT RepfS & gfiar wierT aw W 8 | 370 IR oI I¥eT & STRIR W,
H Hu AT, 1956 BT &RT 619 (4) B Ted (fIRad Agaqel A &
QI HAT AR g oI AR TR H faciy faver vd A& o wien
e Bl JEdR e H el 89 @ forw arferard &

A. o< faavor o= fewfor
NGERE
Rt

At @ral ¥ =1 uRufkrai
@)  oraw uRyufrar
T IREURTAT — T 25256.52 BRIS

T TS B P IR, I§ fqelid fhar 747 f5 wees -1 g
T BT =16 = @1 RUIE <1 8, dare AT s o fera b i
JATSIMSTEUTA el Wl & f{B TG Udbol Te] IR [T MY |

TN BN B @Il H MSIMSTAANS Teffe AR TR & Gofiawor o
faferat # &R o1 F% & IR F I B wfoafea fafr # ofaw 2|
GolaRoT 1 fafdy o ofR 817 & faeReT 1R et gRoT 81 © Fifes
IR & ArI—7 URAST & oy SuR o 18 et = &rs
T AR B1 & fa=or 3 A1l fomar ST | S @ Ao, B9 YoieRor

WW—WW@?%W@WW(W)
@ B TG [ & IR 8 & aR 3 G AT BT J=I BRAT FHIAE T8
e & fob aRwufRr arftrfoaes Scures & fog dar off | I8 weli—ifar wenfia
T Rigld ® fo aREuRT q@ olied exflt & ST WeT & IR W o iR
T FfAT A T B B d1€ I8 ATo1ead ScTa+ & oy TIR B & |

i a1E BT RUIE I T IeoiRad IRHURTAT B grer 0 & a8d off, @

TR =T8T off |

G TEF BT MR A SeallRad gl adb-ia! Affd & faffad wweH &
AT, BT GRT FARAR UTer fhy 17 2 Ar=a: o Rygidl ik orr

3R IHD Feaxy 1ol [Py MY e @1 fifeRl & ddiear o1
AT R H e € |

D] B IR Yoidd Bl TS 8/ STEHT | Sy o &R 81 & faawor &
TS faT 7T ST SR <Tel Wal ¥ |

(i) are uREuRTT
fewqofY 15: et ot — 215200.82 RS
S Hold Wi wWiie (THgad) # verdl Wit 9 fshyoii whe & srgwifa
8,688 T & T @ I T 51.95 HRIS IMA & | THYAY! ¥ 31.3.2014 F1 8,688
T & Tl Wl Bl 81T H BIE Hifad sl T8l € gafory 39 W ATl
% Y ¥ AR T8l far S AT | 31 Thel BT Tbiedd f[aar Sl g o
ot @1 iR § & o 2fR 2 51.95 RIS W ITD &IH & HoRdwy
251.95 BRI GRT AT JRAT BT AAAROT MR T 21 1T 2 |

TH1D! Jod B AR, ST A Wil & IS & MR TR ffder srgora
¥ FoiH e # Yets! Wi § Hified, fNdd, BIuR, el gnfe oMt
T AT & Il He2fore ofer o1 wIRT oiad weid 16 Tfierd 2 | 31 W,
2014 Tb ST~ T B AT 54298 AR e 8 | 3AfMT, % 51.95 BRIS &7
e I 2 FiebTer 7T 2 T ATel Gferi 3R A T B SffaIfaareT 81 § |

TR
GNISEERINSIRSEIC))
IOIRRIG <iET TNel &1 ¥e e 3k
U3 e, ol el 9, X
EIEHANE
fei®: 14 3T, 2014

&R
(IR G )

e

I 3 el
fediP: 14 31T, 2014
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afies Rurd 13-14

freee Ruld 8g da=a - 111

I
(@)

(i)

oIl HRefoT

e ¢ Surg

o o 2013—14 & SR VS H AL BT TS FEAdYO! ol FRET0T

AN 59 TR &

frens et wiie (BSP)

(@) o HwE #2 AR IS HE= #10 TEPIfoTR I @Y Bl
Rz

(b) <1 sHEA H TR NER <fE e AT FHEA
AFIRNTATSS BT SITE 3R 1Y% T & @ud & fory grav
Ud AT I H w1 IRl dl AT |

) =mRe B 6 a7 o ISR SHsal o JrsfeT gl
CARGESIN

(d) 3T MR IR 74T 3fTRIIST i

(e) SP #3 (RDCIS URATSTHI) # TH STel Icured & forg Riex
PR W YR FHT B Rebaxig YOl WU, S, 2014
# 15 fory ST a1 FwraeT

gyR Wi wiic (DSP)

(@) @fFT fica § 3 IWAF T 2 Hefad Jemed &

(b) TR M UM F GIR iR IR B4 IR S B
oy @rdt wiic & T—% B &R JhuRex Sed o
TRET /AR |

(©) ITIR #6 H ARSI TATATSOR Bl WITIAT

@) deius 19 ReEad # Seea g GuR & forg fieies
Bles¥ BT AT |

(iii) TSx@ T el wiic (RSP)

(@) WMD @& FfeiT <rar Ul H 3 Yeh FRP & S7eT 6 TegHIT-1ad
SRICARC ISR

(b) el Rgu fia & et Ags Aok 29 § VWVF 54
ST T |

(c) efc Rgu fAa & dhurex exfed RHF #5 @1 AfReimuT |
(d) <R B T T 4.1 Bl QAT

() CRM (RDCIS project) & Pickling Line #2 # €Ic TaRioR
S T AfTRATIOT DY q1ef SUReR H e

(iv) 9IoRI e wiic (BSL)

(a) SrfaRxs divw T ars+ 98T T U9 99 dfted Ui wie
P SRR D 3T db Il fbaT TAT| g-R B TR/
YORATIT & 91 IR Tb B-Fer g1 ST |

(b) foIaa &1 SRTE PRCIA & AT 5 AIfHT fUTH DI 7R

(c) wfFT ey # e &) ST FR<ad & a1 8 uRafdd
PR BT

(d) AT firer # Afe faes # 2 JFmReRt 31 goiiTd 7=

(e) CRM % ®R<del UG HISeR AT &I SYANT aR 2 ¥
T Wil ot goiiTe AR

f) CH-3 % FR< B<H Igerer Jfawmsil &l are far Tar

(@ RMP & e e & foy wawe Ried & aRare
4 gur

(b) a¥ 2014—15 H foraTaae el AEcaqul oIt RefoT AroTg 3
TPHR &

(i) frar e wie

m.
n.
gt

a.

(i)

a o o

e.

TRE Hi—6 T CR 31X ¥21a #20.

TR H¥I—7 T Pk aRaa

RS Bei¥ TIT #10 S=1I9

ARE Beiv 1T &I FRA— 1, 2, 4 T 17.
7A@ UHHIE 2 9 3 § ST ImRex &7 fiRemas

9o & UHHIE 1 U9 2 # g < 9 Reavs g=gere™ &1
EIRESINE]

VVVE 31fe & Heed uRera, SR dgid, W &
SIRT Sott BT o

SP-11 T 3T IhRoT

Y SP-I11M/ ¢ Y TS BT

COB-11 WY AT BT

UeTS! 1N Bleey Pl ARAId

q zohRAl § WR WA wid dedl AT PET
HIRITRITSS BT STE iR 9IU% T & Wud & {7y urax
TG &AIg T W9 F Well IRl 6l WY |

IR 2 T 4 H gRafda five A a+RF &) wermg=r
TUaUs # gRafid dsa SIfeT Rives &1 ar &

R Wl wiie

Batt 1A @ 1B & gfc RUzRT

T X2 <14 9% 3 BT U HRAT
SIRITG—duw 3 & gaerq

VVVE 31fe & Hged aRara, SR dgldl, W &
SIRY fgd St & gerd

DSP & SP #2 % U 3ft9r diex # fiavs 9 BreiRa of
E BT

(iii) IrSX@ T W Wi

T T T ae e a0 T oo

BOF %1 Repal 60 & GeIRepR 80 Nm3/ tes fbam a1
BF stove #4.1 94.2 &I AT

MP boiler #3 # fiave 4 wigR

CPP-1 % PBS fiavs 157 BT g

BF #4 ¥ CDI g% F=AT

BF %5 ¥ CDI g% $RAT

BF #4 & ¥cied & WV <13 & folv VVVF $Tsq
COB#6 (3 MW) & @ec# & JTR eXATg

BF #5 (6 MW) % TRT &T Te], BT

IRTHYT § BF #4 & ¥CIcd @ {17 Sofl & BH [ud arell

(iv) R ¥ wic

a.

b.

Batt#6 @7 Blc ®itidd RUIR Ud 3Ma- 19 SUBRI df
T AR

Y AR TS A BT AT



J-

S@ =~ o ao

Riex wie— de—1 &1 §79gR

golael wefed MR &1 uraem

BF#4 3 ¥ & STRY &N & g9 H g

IRE B4 2 UG 3 B CHSGP & ITg=T

8 fies # BRCad BT ST

gfe Rgu fAer

QBT vt @ & ApmREx BT UfRATIH.

gb Hu RUIR & SRM 100 Hfawa Rebe s=geIer
e d=em

facig aferar # ge fice & waem

2 Bl # AT ASe oed H geR gY dRedd Bl
STANT UG U B H HBISaR 99

faegga Sotf SR

o U TSTER BT UTaer=

*  VVVF &7 RITUAT

o GOl BT B WU dTel ThT B el

15,000 Nm3/€c &1 ¥ W 9-IeR # 7 Ud 8 § BF 39 &1
ST

(v) %! wd wiic

a.

b.

40 9T fluorescent tube lights &T UfaRITA= U 27 1€ CFL
BT LED light # g€aTT

T et fofdaee vd ¥ oS! & ofd S~gerer

C.

d.

e

o

[T SAIL

IR e & oy 96"® BF 14 @8 (Central junction)
IEe TG dPfodd AT

DIH T 740 FHITTHM & GIR & 735 fHI1/ THM FHRAT
HIex AT IeR WIS YUl & folg VFD @l eImu=t

(c) Soif @ud 4R SR & UHIG
T 2013—14 & SR AR fHY 77 IUR & Hag &= & it @l

e § B S

Gl Holl WUd U9 I $I 9T 318 Holl @ud
B | Her

wrenfra) sraenyor

AN araeiyor 3 fby v garg i & # fay 7y &
fagsh g1 3y wd @™

(AR
i) i v o wfafafielt @ fageh ge1 oma 2553.22
i) fac=l ga1 swra @ e
a) M & CIF I 15597.74
b) faceh a1 7 o wd 45834
e ded @ fory ok Swe! ok 4
80,/ —
(g auf)
ERIGE
eI 8 feeel!
AL s 2014
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afies Rurd 13-14

B A

ol A & g H fqaver & ga™ 7 B

| faa=or EEOF 2013-14 2012-13
faorelt va Su9 @ @ua
1. faoreh
a) g fJoreh 'de (@@ S 99a)
REE TRI KWH 7414 7170
Eaciii DS 3503 3234
aira <= 9T gfe Z / KWH 4.72 451
b) € <A/
SIRER $HISAT B SN Y& Pl ITe g KWH 592 636
Sl $Ye B 9fy M Sansr gfe 3G Cal 228 239
i d == i gfe T /JKWH 8.49 7.73
2. @IFer
iy  BIfBT I
A g e 14.37 11.88
EiSIuG RS 14335 13526
i =% A 9979 11386
i) IR BIBT Bt
AT ickeal 0.601 0.559
Gl AT 3/ IS 266 263
3d <) g/ e 4435 4692
3. gSmAdd
AT 000 fhetrelier 25 59
B AT LS 124 319
Jfrd &) 3/ FeAleies 49239 54235
4. I™
iy @B
EIEn 000 T 424 1416
Bl AT LS 644 2978
i &) g/ e 15196 21024
i) fafy @i, Fom, 19, TRRT AT onfe)
FHl T RIS 1009 892
B dded W (SS) SreT @ Ui e @ud
| FLab) 2013-14 2012-13
TRIET TS faoTelt Kwh/tss 508 499
o I KL/tss 2 4
P DI Kgftss 1138 968
P Kgftss 34 115
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RDCIS 5 STHRIT BT 1&g+ fham iR Ueh 9 &I yRared B
&Y 9gTar 3fed WX (15—20 Uferd) T o ST Sff |, T4
AT GH B S AP 3R bred H B=Idr gerg o I
Rt €1e SwR & GUR 81 | $9 I1eT & ar] fear mar g |
HqE<H MgO TRETe 6 iR # $8a 3T AT 4.2% W SRIR
G TS B MgO BT 38 iR W ERIA w @ forg
SreAMTET | AT TR BT AU T T B | $6 Folad T
HRAT SS9 ggm ¥ 7ee fAen 2|
Rivrer arfelT 9 U6 &9 MgO R=me o W= &1 3 56
IfcreTd A 93R 11.2 AR 88 &

Jgadfl & e B B IJHY 99 1 IR faafRar

AT &1 Jeaiea

ST IRSISTE gRT Hbd fam M 8, 550 A TR S dIIEH

U B U wte F a1y B BRI F argH et frrar ¥ | 30

TE, PG IMHR BT ¥, IR B HF Hfereraar (—5 ) ik g8a”

Regfafaferdl arer smere AR #eRae & uRer=rar & Qo e
2 3fR 31 WrSiems == e1fiet o o el 8 |

ARENRATS, SRS T AR A5y aTell AR @51 Jerafiad—freer
qrel Ui B HE@ BT @ 8Y MR AR HeRaer g Siead
ReIfd & 3rgey s9d MsT0T & 3RE & oy T aRATS T g &
g |

YT @ ISl P HETT H 37 TRE U fHAT S Al &

e R¥ex U9 e%® & fory RI 9 RDI fhar amg RDI Haso=d
(20—25) & 3R RI et TR (55—61) TR 2 |

o fue arel SuaRel # faf a7 FuIe & forg gemaw
PR T frFe BT aR1eor foba T | 9849 7 70 iR RieR &
A1 BH AR Uae o1 ¥o1 fAefdr & oiik wanTeie &
B @ oIl ot & 2R ROy 319 & STinT H GUR o ©
3R T I firera 2 |

RSP @& SMS-1# e 3 g

IMSRBAT Rl e SMS-1H BOF-VOD/VAR-LE-CC ART & WiRY

A= o & 9 STdl &7 SeaTes @R I8 § | 9T & AT

3NTH H FAGR HHE < 8187 (FTD) R (Turndown temp <

1600 0oC, and C < 0.05%) BT AHR STeREwT URATeT Hdefl THRITY

3T REN § 8T Wi 3 MRS FeO (30%) T |

o e Rafd Red gue & forg voled & Wcia Td gaTs

A B SISl § Foasd A HoTell # GUR &1 S

AT | SRACHRISOTEN 3 YUR vd TegHITH & @ud ge & wae 4

TR ereT ARl # GUR g S Gead Rersi afhar ff

fHeriRa & g |

SO A TS ATIAM & 1T &1 THETS! gTgHe # oFe bl 713

H BHY 3 | Freafiie RursfiT <raven § geda & dde H b

BT W T BT H SIIhRISOII &I 58 IS BT Wk gIRIe

PR H e fAell ® 97 99 B 7 40 fRrd o1 | $¥Td # How] &

el TR (0.015—0.017:) & o1 wie (E1f) s et o1 Iridn &t

TR 52 Aferd & qTPY 80 Ufererd & # Hee Aol | g

Jed 83 UEHAT A TR e H SR /T BT YT 417 kg/tes B

HBTa 3.76 kg/ tes T8 TTE |

vy & SMS-1H a4 feu feoiz ¥ ggdid & WIRY Bacy

3 e ¥ guR

AT B SMS-1 H SRS ST Bl Hriemdr iR sifaiior o

feu & Sfavara # gur & fog aRaresn geng 7 | fivavd &

SMS-1 & H1aeR B2 § 280Nm3/ e @ i wate <) & forg #a

T 1.97 @ 1 fSSg @ T8 uRSpd o U v @t mar

WWlWWé@%ﬂ%ﬁ,aﬁﬁ?ﬁWﬁﬁqﬁiﬂ

SR geam By T | IRSpd o feu &1 AE® 300 Ecd & UR

2 T &k Aiger fovd & T ST 25 S & qHES 200

AfF Eed I a1 T | RSP o TR BT SR BT W

SR FfFamTa GuR A SEn B e SN argae sifeRior @

HHTET (HE oe) H 2 IR &1 B 375 d 80K GTgAd HT o

B ST T |

figadt § PrReX dles @1 o gara @ fag Ales

weRaa § gar

IR BRI & Ales (wTed # GoR U IR Wi Alegd # ave

BT BeTg YH P B TG BT IMHel B 2g STt & SMS-I1at

R FRe 9T # g aRASHT 9org T8 | 39 ded # w9 wd

PBIG—BRER H Alegd B HAs BT U4 Ales BT HATHTl T ¥oid

ITUTE B OTaT & Hed # fere &) R v @1 ot fasan

T |

PHRE AT 2 H FeATE, 2013 H FeTg (Y 1Y Alegd & w1 Weqor
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I far 77 3R TSNS Aies wied &1 iR fH ARt ar
SRET & 8 650 W 318 BT T WR R &= 737 51 G4 H 225 F 240
Eed o7 | A0 B, wIg P [UrERT H W Ieeiaw g YR 37T MR
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[T SAIL
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I[oTaI W R

IRTEY H T TG B IAET 989 & oy I8 aRaeT &
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(AP Line) &I ScATGHAT 10 Tererd & 1fdd (15 I 17 t/hr) 911 &iR
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9 TWJ §Y, AP Line &1 Ty ofTs+ # U& 3iienfie arex fheex
TonTfOr f3am 1T | 200 AT JMBR B AP T T FHoI BT e
PR qre fHar T | $AD 3rerTan, gerrs driewdr, Rgu & |dg
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FAe—ed R aTey Aazerer RiveH Y wenfuq far war | fewferT
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Tank # 4A T 4B (W WU 1) & oy Reps ARCS sTSRINGE TS
AT Ry enfid famam 121 2 | 78 yomell Rerdiaxor & orefiT 2 |
SR YR ¥ fUdhes DA & A8 Bl UM H Ugel &1 JuR
B S B M | URAS AT pomelt Rer B @ d1e e
IeUTERAT H YUR F Seera1d gfg arf |

ST fae vd gefio e
RDCIS ¥t & IcdT fadr a1 fafafdr # srroft gfier fmar & | swrg
P STERGET T, AR IR, AR H 38T ANTe iR FI5 &I &,

SIS faAdrT @ oI STe! & o+ &7 A1Uds & | RDCIS A Id & W=l &
T freras fferRaa Sare fasiia fovs

forarfey Tqorar arer Riefext & for droaget # gov wiaer verdrsh
TS B w Gud

frafa sporast arer Riele’l @ forg fivave # Customized SG 295
LPG 3€ & HR Coil

qTE SYBRN & Ty Igayel # 15513 CR1340 I€ & CR Coils
qTET SUBRVIT & oI fIovawet # 15513 CR1390 I & CR Coils
femfor & forg JIRTHdY § ASTM 572 Gr.50 @i

fomToT & forg STRUAYY # 1515962 E 2505 € @ HR coils

Solfdgde Are’t & fory smRedt # M 36 (350) I€ & CRNO coils
fafor & forg eRgad § ffa o @ e (J1SG 3106 SM
400A)

oo & forg smRuwdt # ferafd Torem & weisd (EN10025355)R)
fomtor 35 forg Sroerdt #151786 Fe 415 S @ TMT rebars (28 mm)

o & fou Sroedt # 1S 1786 Fe 415 S 9$ & TMT wire rods
(10/ 12 mm)

e & forg digadt # 272 thaeR TH @ 1T Ve @) e

GaTe & A3, gl g s et & forg diead) ¥ S283 werdar wR
@ AT 5235 - 355 S & oy EN 10160 & HaTfdd UST & 31gw0

JreffdT Sumr fafiaei & fog dgad # SAIL EME I @t
PREATETS T

ol v W & forg Sioed # 41CrV3 I & billets

fmTor & forg Soead) # 151786 Fe 4155 U @& TMT rebars (16 mm)

fomfor & forg Sl # IS 1786 Fe 415 S '€ & TMT rebars
(20/25 mm)

fomTor & forg Soadt # 1515962 E 2508 T aaRe (angles)

frmtor & forg Sroed #1515962 E 3505 T a@Rd (joist)

fomTor & forg Soadt # 1515962 E 3508 FaAR (joist)

fmToT & forg smSUdT H 151786 Fe 415S U< & TMT rebars (20 mm)
AT & forg emsuadr # 1S 1786 Fe 500 IS & TMT wire rods

(8 mm)
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qre IUDHRN & foT¢ THUAY! § HSFQ 350 HR coils (2-4 mm)

qTE IUBHRN & forg THYAY H HSFQ 350 HR coils (5-8 mm)

B Y Icrel & forg werfa ufparra sieife)

wfasy § o # U7 B9 9rel IRl @ fory ded qeraw faRy

T @ Y IATET & BE IS & forg WihamTa denfie enfi
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o g ! YN, g a fifs el & fog dgadt # wieriar wiR
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°  IuHdl #1515962 E 2508 TR (angles)

o Iowdl § 1515962 E 3508 ¥TgaeR (joist)

CIEENE
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forq ua siferifes @e g o Ry &1 fasra
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RET TS B 7 R §H T UG 39D Yol & Y@@ H By
THRIT 37T € O Teldl ¥ ®ed, Ugell dels, HeY dels Ud
3ifer wers # ofaTS # SfaR o WAT ¥ | S SrAHIAdIe & =t
oficd S o &) Tl € RfR T i e & eiew o &1 o
2| 31 Tl 9 fues & forg v uRepa oiferem ga for=om
ToTTell fESITg &1 7T 3R AN &1 T8 o dierdl Rived & |
Jfd FaTeiiel oioR SfueR HHR gRT FdTg AT TR SR 7 |
% ficd BT onferd ofarg # dres & fog Favi & ae &g fafr
SeATRT BT IR R B |

RDCIS gRT Ugell dR ¥l ¥ fIa W& dTel Laser Doppler
Velocimeter & SIRU U3 &) Tl—&; 3ffer W—Q—F\fa Ul &
AT | | ®U F TI AaTE B 0.65% TR BRI @ T8
ST g # 1 wfcrera off | A€ ST, 39 wonferdt & fawet B @ TaET
BB BH © MR AT BT I8 ST A AT TR S8 §X BT S
|G & | 39 RE B TUITSA BT AT A Gl T8 & b 39T IR
e FaeR & e ¥ 9gd #ee e 21 e |,
TR, STANT H A R Ffed & O vgEE B A # 7
T, QR A P8l 3180 BRIeHE 8 3R 3R 419Auel @ HRCF
! shearing line-1 # STEHAT H GIR Tol AT 17 3R I8 @
AT W T gRETeT T # 2 |

BSL ® HRCF ¥ Wigsx 3Jiffcd Acas W dERT fao=
Saldloll BT SUINT B AR dIed &) wadrfard e
qeetl

Hot Strip Mill (HSM) ¥ fafi=1 i T& TaIR $iRIed &1 (600
FrId /e @ R W) gRdaeT a3 @& forv Hot Rolled Coil
Finishing (HRCF) %33 & Fecaqol yiffier FAmar 8 | ofiaest &
uRage Wefdld do BRI gRT fhar AT &1 HigeRi &b
feotrg / 3NRuee 3R FHIIRl & T & doia Bide &f faavor
HAIIR BT b 3R fomar & R it evicdd JfRex Wil diaew
@ forg S 78 <@ AdhdT | 399 uRared # fadq & srarar, ot
P AT UEA B oAl RO DA AT AT TR 9 QU S
2 ey aRares & SIfeadmd deT 81 € 3R wrae & S1H®l gRT
eI S8 ygar W AR ANTd el & | 219 & gars vd yurd)
gReETe™ B GHAREd &R & fU $IRR dee W BRIed Bl
STATSITET TR o G AT ¥ |

59 Sifed ufan &) uRere sriqgeadr § guR o & forg bR
ST TS BT SYANT B TSR BT Bl FaTferd AR
T fETE BT TTE SR HRaw), 2014 H I AR far v | 3

JoTTelt #, B @) TR B8 B & forg el werell w faf=
CCD (Charged Coupled Device) P G MY F| BT B TS
TR B BIgaR Aifted e vd RAa @1 748 9 U dF
BT dTel BTgeR 3ifftcd Aedd @ SIRT Wefed 3ifRex] & Bfed ab
AT ST 2| $HD AT, WYl UfAT @ g a9 vd wewH
IR & oIy Hag a1 B AU &g AR Beld ©F H HrIe
@ AT @1 AT RSIET Wi Iucres Hr1g Sl & | VT ST
g f& g9 oifF—orgd fTRFY WOl & oM 9§ 3T TR &R
difsiRead aRare™ e SRR HRCF &1 ol Icaredar #
IeRIAII GEIR YT |

DSP & RMHP # 4R &5 # arRay RE-ell &1 SuahT &%
VfHT 1A Acas &I eI

YR W wife & 3 AeRad S wie # gor e # e e
PATIR & | HTIIR A9 T A10A BT STANT IRE 7Y AT 3RIRD BT IX
o # fpar Srar 8, Safe hedaR A10 BT SgAnT fai feusd @1
ST R A R BT IR T & org faparm ST & | @) oS T8
A GERT ST © 3R 3 BIdIR] S U -edd @ Sy RieR
e U IS e H 91T STl @ |

T BT I ASH Wiie HaeIT dh HARR HIeRl B boldd
Rrell @ o v SaR & v RfET IR Jeas &
3ifCTE B Udh arRed gafiee Rved fSomes ax S fasRm
foraT T 3R v @ YRV &3 H Aherarydd S o] fa W | 98
ACTh WIE A HeeldIgc HhIRIA TR BH $HRAT & STl Uh AREY
T O Ggr WIH BT FHd wear 7 | 39 women § AT dew
Td RTU smenRa giafied g Reflad € R #iiser PLC & e
T fhar Tar ¥ |

TE JOTTEH 20 THRas), 2014 ¥ GRS H & | $90 Tl & Jfe BT 91
AT & UEA B ) SR S ¥ o 1 A | |y € g6
STSHCTZH H HHI MU FSTRY SeUTe = 97T |

Holl [T Yd gaiaRor

BSL® RMP & el wigl & o dae+ Rived & aReres o
RiGIN

BRI Il wiic & Ahaes) FeRae wic (RMP) & R sifarior
B H SR & foTU AT UeelR Bl UsTa] 1 H a8l @ oy B8
el wg €| 39 el BT I ©U I ABad g fhe &
forfas Wl R @ SIRY Pitch Creosote Mixture (PCM) BT ST
&g fewmge favan T o | @ uRAST 74T/ g U &
FRIZ0T & STRY BHaer & § YoR & forg Ferrs 718 |

RDCIS % ¥ T4 $BIRs TR (Teaiim #fifew @& dR ) &1
SUINT FR &I AROT ATl atomisation liquid fuel burner fdamRia
5T 2 S el 92 & oy S 8 | RDCIS T e 3ftae (CO) A
3R S ™ B foIT g BT SYANT B Udh QIeXT seq a4
ARy fpar 8 | TER o9 99R BT SWIHTS ST ) SucTed 2, ey
P 3T IRT ST & T fmanm I e & 3R ud™ @ ufshar &
forQ AT @1 argfct =g fopelt ot e # 5w A |l g @
SR fBar S Adhar 81 S8 & forg ga1 1 ORI (O
primary air-1d primary air-IT) § & 3T 3T TIR ESIERACASEIRE)
RIS ST Aehcil 2 | IS Mg T 3 T 4 7 1Y/ S8 3uTd & forg aifer
BT AT & 1T TIERT S I9) 9T fohy S A Haer @) eqean
F R 3T B | T & 399 A9 gere wua § w9 5.2 wfoerd &
P HHY 31 B | ST BT AT 9ET T 3 TG 4 31 LOI D 91T 2-5 %
BT I F A SR R 90 ST, I BT SATG IR H HerH B |
QT el el BT JeaR Sod Bremar & forg ARy / e U @
I FARI0T & SATeT AT ST el 2 |

BSL ds SMS-II # &I &s¥ # YuR & Ry Wa dseq
»1 NEET &1 989 SYANT UG el A9dE B AT
i

FIHRI WIel e (BSL) F Steel Melting Shop (SMS) - 13 B8 oisal
AT W (BCES # IR IARABES # 3l € | ¥ Wil e dlsed Bl
WAET & U o9 & IR W DI 3T I BT STANT Y s
BT gR fSSITe 1ot & | SMS - 11 H Tt BT yorrel &1 fosqre=




wHaryye el o | A ofeed AIS[ET Hau RIReH & T2l 24 € T 89
@ g1g H1 HE9 900 C & TTIAI 3 31y TH =72 81y o |
IIRRE BT I g, S0 B SMS-I1 3T ISt # Ffdres o
qrell Treet AT oIt el &t vd 8 A v & forg 59
URASHT BT IATd T a7 | 39 RIS &1 Seed oeedd Bl
1100-1150 C T I = 2 TAfRd AMIH arell disel BT
OIS U7 BRAT R |
S BT e T 5 Td T 1 H sl BT YUlTell &) T fgots
15 HRE, 2014 BT TIIUT @ T 37R 3 ATF, 2014 BT 5 AT fwanr
T | IR oredt BT el # 18 € & IR 1100 @ S BT
e WEIC YA BRI B foraT T ST o1 e BIfeT west |
24 T2 H HRIg 900 C T | ARTHP e AERT U-hles $gele
BT AFAI STaTpIed BRI 9 HE BT BIT © | ofsdl Bl 1100 CWR
Ted Ud ThHI SIS & Toid oled B NI SiaTdTel 3§ G 37
T GERT 3IR HH Tl {701 B @) WHTa 2 |
BSL & Ricx wiie @) wfY i wehi=i & sfqer o-a ase &
YER
ST e R @1 AT SUR BT TRA § BIF HIoT BT ST 1T
2 R 9e @ wRal ¥ sfee 9 RieR gflaa exh 21 af
2003—04 B SRT SITAYe & Riex wiic § TN dR TR 977 A WS
BT U g+RT BT SivTE T 9 S § 9 R @S BT 7Y B
R U fhY 7Y | F IR BIT, U & MR B ol UST Bl & Forad
faery i deret &) URURS HoITell &1 ger H BH @ud &l ¥ |
3R HIIE B T G B T ot F AT 98 1 91 B |
B FATE], IR IR T g8 PR SR I a7, FIA A s Dl
T TR IS ATIRI Seab ISd & | 39 91 9 4 IR IR Bl 81
2 Rt erefires A97a § 990 9aig BT B |
SR fRaddl & o o & fon, aRspa sRee % &1
feomg frar war, venfia fhar mar ok SR are fHar wam)
16 TS, 2012 B 7L T1 #, 9 faIHeR, 2012 BT 7M1 #2 # 3R
11 TR, 2013 BT AL #3 H 7 =re] fbam 1T |
frfaRad ggare s Infia fag 1w
o I @ fSomsa gl T iR bt HeRIa @1 70%
TR 191 T & PREae I IedAdx Sod Tegiam (90%)
AT BRI & fovar 73 |
o T @ SiE Rick st & ofd @1 iR 3 Hiex a®
RIHART B T2 R B Td B ek, dder 3Mfe
SR 7 gt & fory oiR Sive iyl o |
o G A B & Tl FHA FHIK BRA o ST B AR
Pl AR T S TS
°  PRT IR Bl {1 fhdl Joar ugamg B B S ST
T PR T AR & forg smyfiie Jer @) gaver | F=fy
ST §S RIel TR BIg 1 gRehIo Tel el |
o JH B SNITRIA 93 B [oTY I8 A U dh B9 P TS 0.5
W TR 0.7 AR B TS, STA(P SATIT SWIA B BT HaATS
IS ¥ MU TP =R 0.6 HIeX &I T8 | I8 aH & Rafy #
B BT B B fory U A1 faram T fRa=y ek &7 rarT =
AT B 9 |
3 AU & 918 i 99 BT MFd STt g4 S 3 AE |
IEDPR 14 TTE (HUF ATSH) B 74T |
S4B I[oET $ Y9E S 9 & & fog s, wds
T4 faeiy aaal & friavr ur e
§T U & ST @l fRaR ReArgiber fbar Sirar & R aga &1 e
F lrered & AR UR 39 BIST 91T 3R R | ¥R1 94T & | 98 o4
wfde STal e &1 gAIfoar agamar § SR— S9 v aRad=
B dre & SIRY YT galT <419, SIAf® &1 § HaTs, FHOR RiveH
SIS (Al &¥ JaT8 &1 &) 3R R IR JRI¥HR0T g ATgehifae
HHHOT 371 | 39 PRPI TR IS P17 URIT SIY AT $HA ST T,
Toferat a9, UULl 99, Hera U9 O STaRT JNfe @l fa@ndd T
B & | 39 AR | et & forg el & wotl, smafie vd dag &
Tl BT 39 TRE I 3 T & oY fF 3799 ST &1 [oran &

[T SAIL

HADI & ST THTE TP 81 A, TS AT H HTIRTg e =1
BT SRIHT [hT ST & | T XTI H8 9 BT & SR TITIR] TR ST
RAT IR BN, T ST TE ST FDT B | SRS AT B ehTael 3
AT & JTET AR ST, e U BT B ol A wifere nfparat
P THSH DI TR B |
39 fawm # =1 UrRISe Ud SMRS SfeRrrdl @l Hispardt ar
FuRefer 3 et A SR ey # yRac =1 fAf= At & el o1
FIIT PR P U RDCIS H Ve Aol arer giehie Relex
P SR TIR BT T, S S8 B fAwRid fban ar wenfoa
foram | s TR ey fSarett T fh aradfas woi Reafoai #
Sfua ufrar fFra=oT Iaven & WIRT MwRige) diede & ShTE
SHR® Fiefe FRAT 81 39 TR | UF UoTTell & feqres amenfRa
Sfearor & AE SR gieadTor 3 ok T2 F1 A Fva 2 |
fawfaa fay T dugelfeT arer gicic Rigeler &1 swAE
Bfpet dledic BRIHH BT Y9 S, A= R SraRiEd! &
T @ gor v SR fadt ot Sicdic wraven &1 v 9
<TgH HIRIST STeT JAUR &R ¥ far o Gedr & |
DSP & &l Add I Udig & gigArss elv o redpelrs
FARAE B YHTT BT JALTAT
T GO # BIP 3N YdT8 & ARAIsS a9 B BRI HRem
TR G BT B | TN RIS STaRANGRT & TRy BTRIe forar
ST AT ® | 39 URAISTHT BT e Hidb N TaTg Bl AIZTgS HIAT
F N aM b Y EEged wefgs ([HOY) @ gerr #
JMRNDPRIT UG & AR TR Sehellg FAlRE P GeIar b1 uar
TR |
T Rerd RDCIS BT TRINTRITAT 7 2TgH HRIST STET TR B & fory
IR WR W eI far 1T | Eede BT HEH SuAnT
HRA B oI ST eret § Ui 3a1s Bl BABI T d¢ TR TR
e fopar T |
ATEATSS AMET & AR H AIfSTH ESUFARISS Bal SaTa] BRI
2| P 0-0.5 TRIYT B FaTe X F GRId & TS R g yarg F
ATSES BT VR 0.2 mg/1. F =1 T H Fh 8T | J§ BTN DI
ST & o 01 §IRT S99 31O ST bl § |
H1dY BrRf AroHET
el B BRIGNT Td GReTer et dY BRI B & fawrm & sRues
TR B THIGT IR B IT A Vel H ARTSE! B oY g
AP HRER &I TAR fHAT T 8 | 39 A D Qe Heel gIRT 26
TR, 2011 BT AR U&TH & T8 | §9 ARCY W & fharaa |
PTETTAT H YR, AT H FH, IR B STRe7ed T BRI 3R AigfaT
ST Wrenffeal & ST B SIRT Il Bl uforaelt e frer |
AT B BUT BT IRUSS TR G GR &R GGIHR 9h] BRIAR B 1
TFAPT & TR W of S A 7eg el S U ARt 41 2 |
IRTST! ARER T &I AR R ToR @9 & foy v S=
T AfAfer &1 e fhar AT g |
T H ARER W B b & oy RIS & A9 a1t @ asd
Jex oifts TfeRTela Motaed, 8T8 ghace Hotaed 3iR Sa-arol e
droige & 71 W i Tfifaftr g @1 718 € | ex ot gfemel
Hroged @ d8d Sl & forg Tiafaftat @a & 8| Hew sifh
yfaRaeld @) SaTeTaR aRAToHmRT # a1 o fafi= oifed # fovar ar
PAT 3R I IRl § Iepreal [(BR[ 1 999 81 §o 8IS
P BT UBe B YT BT ST g © | 39 vE &1 Tfafafdar & forg
GOiNTd goic &1 JAMaeIdHal WAHT /SHIeAl & UTHIAR dole A
Il RIS TS B |

SHIS TAMR duic

HIP 9% & q8d Fels ST Y&l 9 HIP URATSHeT & a9y S2w ik
&g € | HIP-1 & d8d ¥l & faffi= sorgai & ded afhRivee a
UeleTSoIeI aTell IRATSTATG & | A=t @m=i # afafeRives & forw
A 3R HTel BT &ToT 9T Td MR Tell ae & fadTd &7 B

81



afies Rurd 13-14

5.

ugel 8 OX1 fbar S gat & | HIP-2 & Jed amgeadl # @l afiae,
Riex fafmior ik <iRe B & fore =3 drenfifeat & sra=m &1
% Tel &1 2 | HIP-3 & d8d 41% Ud d1elivh 18 9 e1gAe &
ST & fory RATSTISH &) uge= & T 2 | 1U% Ud 130y e
D T D RI0T BT qF (AT ST g1 & | I8T I8 Seela-1d & P
PRAE |

el UST &Y BRI U4 scove I¥TT & Ao Ieared & & #
U & oY oI w0 A Aeayul Hrenfifeal o eihid v &
Ieey ¥ U IvITe HreNRifdeal &1 fvga a1ega o)1 & a8
TS gRAISTIRI & d8d Sefie! syfiiediel & A1er ared g &
TE T 3HS W B, WG WIH H uge ¥ Sudel gfawnel vd
JAMATID ATTTRTHRT B THET BT ST LT & R 37 Wenfran o
THTd! STORd A e far S 9 =1 81iR1e &= &1 Jrorr

IS STRET B |

IRTSS! R @d

o7 9§ 2013—14 & IV AIRUSS! R Wd BT ®Y AT ST ET &

R PNIS #H)

qoil 4.38
EE; 106.05
@l 110.43
PREAR 6 : 0.21

Soll GRET

NGRS Col NI B

ST sraeiy v, SIgdHed Ue Tavad
It H g W @ fafes &9 | ue fAfdad denfre woefa e

S ARVSS! T & SIRY Heifire! faem, s@enyo, e ud
I AN YR A BY [HAT S XET 8 | ATHIPRT / e GeRI B
qed bs g HENfIfedl AR $1 TS /AR B S I8 8 | AR 5 Y
NIECES

Wﬁﬂfﬂﬂﬁ&ﬁﬁ

RSP &1 % 7 HIex Sl YITaRYT el PId 3ia de3i H=AT 6, ISP
Tq BSP ! I 3Ta Sel AT 11

RSP 31 GTeRYT JTganel I i de<l HeAT 3 HT AT

BSL &1 TITRT 31drdl PIdb 3ATd e F&T 7 T4 8 BT AT
BSL &1 TITRT 31drdl PIdb 3ATa ST H&T 7 TG 8 BT GAFHIT
BSP 3! qafavol aTgd;el B e Se) W 9,7 Ud 8 T gAHI0T
DSP &1 TITERYT SIde PIdb e de8 AT 2,5 Td 4 BT GAHATT
ISP, BSPUG RSP H =15 7 Hiex &t IRl # Bid g8 diferT

DSP# Hirel @1 et e (@1 @ T[Tt # GuR BG)

BSP Ud RSP & &I @ wIfth # GuR g SrIal arel o N
Ecarall

BIICT AT 3 TR DB Bt & AfABTH FRIATA B T ATATT
20 ARG T BT Aol Bl ATINIST &I &THAT 9THY ATl
40 TG T F B A8 |

9]

2

2

9,

ﬁ?l Riex fafemfor /Gaa

R fstor o forg o fsor (Rie @1 o Gur 59).
ez @l 7o & foy detgarss 1

BSP, DSP, RSP U@ ISP & U Riex dda # sfer woia # St
BT # g TG ATHT S BT Revadt & forg woredy

RICRAT ufhan & wewd SUANT §RT Riex 1 W= Td Hefd orasi
% foq amgfre offerTer ga o

RSP ¥ T 20 ARG S BT Yol WA

(AT 3R QT H AT 40 ARG S BT Uele T

aﬁa oite fofor

82

PIH TR UG Bl Hedl I STUTEH 1T "™ & foly BSP # Ui <iRe
%41, DSP # |1 &R B+14i, BSL § R <Re H-sdl, RSP & aT
IRE B-141 U4 ISP H Uth <IRT B4 | Bl S goidel

IS IR Heivdl | &I TR T Feflf=T 3=, RSP, BSP 31} ISP
# SI—aT 3R DSP U4 BSL # Toh—Ueh (1w 1I=T T oreim H FaR
% fom)

T[UTET TR, GATaRoTT YGuUT T Ud Wi & AMHRI SUAT &
foTT BSP & Ui &fRe Beidl, RSP & o9 sIRe Bei4i, DSP & T
IRE B!, BSL & e &Re Bl 3R VISP & Udh IR B #
Cast House Slag Granulation ANt SIUN

BSP U4 BSL Uc% # <M =Re %91 3R DSP, RSP Ud ISP Tidid &
TP IRE B H ©IRe B 95T # High Hot Blast WeifiTas om]
CIRIER

BT B DU AZP g3 B T 3B 3T selRe B4t F 3R BSL,
RSP TISP & Udh—UdH &IRT Beid # De-Mineralised/soft water &
AT FAS T Ffol'T Ried

TEYYT AT IURI & T8 BSP & U RE H+14, BSL & QI &Re
Bl RSP & U &IRE Beid iR ISP & T IR B § Cast
House Fume Extraction System

PR BTSN H AL SUBGRVIT B SYANT UG AT ERET B g
BSP @ & &RE %+1dl, BSL, RSP U4 ISP &% & Udh &IRE e H
Flat Cast House %Gﬂ%_'f |

fasTel It @ oY RSP, ISP Td BSP Ud & Udh RE Heid H
<1q Repay eaig=

BSP, ISP U4 RSP 4060 cum Blast Furnace

:ﬁa gegra famfor

RSP U9 SSP # S¥Td &1 oral YuRT & oIy BOF d=iaesy # fs
AEGR BlC Wed B AT Bg MW & 9@ Hot Metal
Desulphurization H0TTel!

ISP, BSL, BSP Ud RSP # =18 Q1cme]f+as <1 fUeei U gers o

gl . . .

BSL & SMS-II H IcuTe &I ora JuRT & oy Hgeh st

EIPIRCIRK]

BSP UG RSP & SMS-I1 H ¥l S¥RT IcdTe &l JOTaRT GIRT &g RH

Degassingﬁfﬂ

VISL, DSP, ASP iR BSP # #ad &ars #¥f & Scdrg &1 Iora=tm
R ?ﬂ Electro-magnetic H¢Tg I |

:ﬁa ﬁﬁvm vd AR (T Swrs)

BSP # Ultrasonic testing @ Eddy current testing @1 G (¥

T[OTERIT BT STREATRI < 2)

BSP &1 ¥t Tq AR ek Long rail finishing technology

DSP @1 SAAdIGS SUHY H SUTEHAT 91 Td &Tqd Nof H SeTal
9 forg w18 AfelT

BSP # MM Bar o Rod Mill 3R IfFawia Y& fire, DSP #
Medium Structural Mill 3R ISP # aRR IS e, Bar Mill and
Heavy Section Mill

ITE BT T[OTERIT R TG FHoll B G B G B ol Walking
Beam RHF &7 JeITq+T

&=1: AfeT vd Al (vete Sws)

RSPH 71?5 Hot Strip Mill

BSL @ Hot Strip Mill § Laminar Strip Cooling] Hydraulic
Automatic Gauge Control] Work Roll Bending] Width Control]
Wedge Td Camber Control d EIRTBPX IR &I Temperature
Homogenization (¥ ScTE 3 OTERTT GEIRA )

BSL @ RSP @1 Hot Strip ficll Td RSP a BSP &' weic fidi # Sarg o
Walking Beam RHF &1 31101

BSL# 3rc@mgfd Cold Rolling Mill &iteias

BSP# wic & Hydraulic Automatic Gauge Control

BSP # wic fie # wiel &1 Ultrasonic S (wlci &1 oM &
AT 29)

BSL @ CRM @ Pickling Line 1 § Hydrochloric Acid Turbulent
Pickling gfaemg

RSP ¥ fa9iy Teehia e %_g’ wiel & forg m@ﬁ—cﬁ Quenching 9
tempering ﬁﬁﬂ'l’(’

RSP# 3 LPE External Pipe coating a3

sﬂmﬁﬁ?maﬁwsﬁmawlmwé/auﬂmww%sﬁ?%ﬁ%%ﬁ?
STTCHRATS fe2T ST RET © | B &I el Uiel AIel & SR IS 31 T
drenfirfeat o1 smara T8l fhar T E |



PIRURT AP
e dsa @1 RAE &1 sga-a-1vV
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B BT g2

[T SAIL

PRUNE IR & Fae H HUA L1, fafml vd femfaesi & srgeyu yRERId, Fdhe vd R gRfead o7, TRRERST & 4o ¥ gfg & v
IR A QR IS H AT AR DT ISTdT < DI AT BT AR PRI © 3R A1 &1 U [STRIER DRURE ARRS b B H AU YHePT BT ABeA

frdes el 2 | I8 S W B A (HIRURE) AR & g # <v ¥ FuiRa Swaad 9t &

IFHY 9 & forg ufcrag 2 | 98 A9 & {5

e Aser 91 SRERGT & U SR € &R FIRers HSel & Td AR &1 Ul Hoded B & fdl BT e AT R IHHT Fael = FRA1 2 |

e dea

31 97, 2014 T (I® Hedl § Ud Yuidlicrd fedel, 6 Yoidiierd Mawd (S 2 9), 7 11 IR—Friures e (AF-3 ) (o wWa= Aozt
afEq) | fad=a 99 & <R fewe dsd @ 13 doa AfeRad aRal & mafTd @t 73 ofi— 01.04.2013, 01.05.2013, 30.05.2013, 07.06.2013, 05.07.
2013, 14.08.2013, 19.08.2013, 20.09.2013, 11.11.2013, 12.12.2013, 14.02.2014, 25.02.2014 TT 28.03.2014 |
faden af & SRM feee ded &) AR, FRYE Hed @ dodl & ArU—AT i e dod # et @ SuRefy o oy e weat #
e ug & IR H genydied faavor fArad 28—

Name of the Director Category of Directorship No. of Board |Attendance No. of other No. of Board
Meetings at last Directorships Committee(s) as
attended AGM held as on Chairman/Member

during 2013-14 31.3.2014 * as on 31.3.2014**
1. S A4, aA HRIUTAS 13 gf 2 -
2. S ST Wex R—PAUTAS WA 6 - 7 1—TH
(20.08.2013 <)

3. T gaa ars IR—FRIUTS w@da 5 - 1 1-7H
(20.08.2013 <)

4. N gE gl EaPRIcED 2 - - -
(01.05.2013 )

5. 87 UL&. I IR—FRIuEd W@ 7 &f — 1-1H
(FFaSTg 12.01.2014)

6. o WM. M (1201.2014 TH) | IR—FRIUAS Wad 10 gf — 1=, 1—7H

7. # SU= vwre Rig R—FRIUTAF (RHR R A1fHa) 12 - - -

8. A e FAR Ay FHIIITAD 13 &f - 1—7H

9. SI. 3IR S MG eTan R—PpRIUTAD WA 9 - - -

10. =71 Golra Il IR-BRIUAS @A 12 af -

11. A1V, 30 FAR ARG IR—BRIUTAS WA 13 & - 1=

12. A TaTE. HEd HRIUTAS 13 gf 1—1H

13. 30 = . ufq PRIUTAS 13 gf — 1—qH

14. 501 . TE. I PRIITAD 13 af - -

15. 5 $.&. R TR—FTIUTAS 1 - -

(29.04.2013 ) (ARPR R A1)
16. # HeAToT el HTIYTlB 13 & _ _
17. 370 f4F1e HAR SHRIE IR—FriuTaS 9 - -
(04.06.2013 &) (IRHR gRT A1)
18. €f. TS (18.07.2013 A) R—FTIUTAS Wad 8 gf - 2-1H
19. 57 ST, TA. ARIHR R—FTAUTAS WA 6 gf - 1—H
(18.07.2013 &)

20. 5 faIe FAR (02.12.2013 W) | IR—FHEUES WA= 4 - 1 -

21, #71 TR T, M1 (19.02.2014 ) | TR—BRIUTA® w@aa= 2 - 7 1—TH

22, 1 T, ¥ M (19.02.2014 &) | IR—FHRIUTAS WAdS 2 - 1 -

23. SN 1. B. AT (19.02.2014 ) | IR—BrfuTed Taci= 1 7 -

24, S gfifer ERT AR IR—Friued w@da 2 - - 1— A

(19.02.2014 9)

* ol & @ Sufal # e 1e afa

* 3N SRYd W Riw oir wRlen Afdfey qen SrReReeave Read wfifd w fur fear s 2

TH = 9a&

[ = apemer

orer udier afafe:
faamref fas:

o TeT AR 1 g SR, Feve ded 3 Sue terer Wae il & frdes § werIdr R 2 iR 39 Sewg @) gfid @ forg 9 faxfa Rurefy
o, eiRafer e wder g e dea g1 MufRa faftre srguTer & Hafa S @l arfdfRe =t gomefiar oiik Husit o) oar uer, i yomel!
T 3T AR R farciar Rt o wiiem 1 Hafer o et 2 |
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(=)

(o)

orgT TeT [T sTiaRe orar wierd! o Raret @1 e @l 2,
|t o wWed! & W@ d8hl HT AR Bl 8, SB
e, gemal dorm o Wefdd el W fIeR—famel el © dern
PUN DT NI AR BT T B T o gher |ffy
RS gd e forfr faavorl &1 faere dea & wwer o Py
ST & Ud Hae & ATl ey Seast Fem R 2 |

orET olien [T B Joot B PRI Fewe ded B Ao o
TR fareaR—fael {1 ST & I ST &7 T ST & |
Kil>CaH

T qRIeT AT & 91 BT T 1998 H AT AT o | FERETd, Wl
BI UM B ST &g 21 ATE, 2001 DI @1 W&l FART HT
e foram 1T o 3R I9H R IR—FRiTas e o dew
3 Y H WA fHAr T o | AT W SATaeT AT B
gTifed faar AT o Tl 31.03.2014 TF THH WY IRw0T HAR
SN, Sf. AT, 57 U, . AR, SR, U, et ofR sl
gffeR ERT IR e o |

forrag o & <R AfRfY &Y 3 dod STARIT B TS AT Sob A
eI &1 SUReI frad <&

e &1 [EGRIECEIE
e gu
feee &1 W g | fead dear A
IE Y

Y &0 HAR AR e 8

Sl STERT WeR (20.08.2013 Th) g 4

. gad dAERY (20.08.2013 TH) RS 3

3N .. T[T (12.01.2014 T) e 5

2 QLA (12.01.2014 T) RiEt) 7

Sl AT (18.07.2013 H) Ryl 3

5N Ta.Td. AEd (U@ d8@ @ fo) | 9ew 1

i v afayd afife:

e T wrat &1 MR ReR gRT fBar ST & | sty Aria
vd afirge Ay @1 e T2 fFar T 2 | gevEre, e Hed A
v wRsifie afafr &1 e fhar & R 88 IR—aries
e e € ST oie SeM faunT gRT <11 WReR Sedl §
HRURE Ffrema & Hder § SN feenfden & ol § Fu @
BRITCID! & Ty FreaTes & Hefird aa (41 o= ) o1 8ifcrT ©u <
BT B B |

qotatferas fMeeret @& aTRsrfe &1 @R frerad 2
®)

fFeer® &1 A daq | WartgRki g | @

I faderd
ot < oaaat 2008960 2728113 4737073
7 GAT GRSl 415390 352517 767907
(01.05.2013 )
3 Ifer FAR AR 1691310 1564702 3256012
off THTd. AEd 1729932 1750688 3480620
it g vy 1646208 1579192 3225400
3 AE. R 1699436 1207756 2907192
St Bearor A 1746702 1365152 3111854
s fae AR 603935 342371 946306
(03.12.2013 )
Hel 11541873 10890491 |22432364

)

(3)

@)

(®)

R—FRudas feedl (RER gRT A1fia fewe! & ifafRe &
e deerfevs dea &1 SuaffRl &) 7® d8& | 9T o
@ forg RI® 200008~ . & I3& Yoo BT YT fHAT ST 2 |
Uil Feeel & 99 @l RuReT WReR gRT s
gl g It S g faa o 2 | e el $ egar
el @1 A a1 MR 3T fhy o7 %2 fFrwres weed aa7 &
3FATaT Rl 311 UK & AT BT A 8l (bl ST &1 & |
freem 9 ord

e & WU ¥ FgRe & foy Qieres Mol &1 TmieT uRa
WRHR GRT UM I P A T AT BT 317g AraT 37Te AT
TP, S Wi TG UBel B, B oI fbar S 8 | 9= fAeers Hsd
ERT IR ¥ TR fFeere & w0 # F1g<h fhar S & iR acreen
HUAT AT, 195682013 & TR & Herd # TRRERD! @F a1fids
3 da@ H frgfts aeara aiRa frar ST 2 |

TERETA, QI H A B U&T 19 AeH BT A 3fral SHa WIF W

T FEM & 0 BT I R FRYRR BT T TR T © |
IRRIRGEFAS Rrerad frarr afafy

U el fIeeTed, AT ST, TG @ Teerdr  JRIRERGEaerd

Rrema faro @ &1 o7 fear T € &k @

et sterfa fewe (<) Tor s (@1fiie) @ ga afafa o

e I AT © | I8 AR IRRT B SR, Jaad— P I,

BT AT P g onfe & IR H IRYRGT qorT et o)

frpradt & g exell 7 |

AT SABIRY BT A1 — 7 TH A, e

31.03.2013 T aRer 8 B Rrerd fad 781 off | fadeg af &
SR 01.04.2013 ¥ 31.03.2014 TF 49 Rrapract urat g8 off | fad=g af
& SR Tt Rreral o T ) AT T o 9 31.03.2014
TP PIs FRreprrd Fraromef cfad =i o |

{TH GHT DY S5

R %t R sl e a1fffe 3 Sea! o1 o fhar T w T
39 UBR &—

fa<hr adf |fesie Espp EIE]

10.30 oI| U9 S TH T s8R
e, AAHERT e

g feei—110001

2011—2012 |21.09.2012 HIq:

T S UH W geR
R, ArABERT e
2 faeei—110001

2010—2011 |22.09.2011 WId: 10.30 do

T S UH W) 3SR
ST, ATABeRT TS
3 faeei—110001

2009—2010 |30.09.2010 H[a: 10 &%

() 7 < 9ut # e o do@t # IR ARy Adheq wRd fhy
ST gD ¢ &R T 9 50 & oy S1% 7 9= @1 wanT T8
fomam |

(i) M aIf¥E M Jod TH STH AAUF @ SIRY By A9y
Sy Aarferd fhy ST &1 IRaTa &1 2 |

Uhes

() @ B FadDl, FREE A1 TS REISRI 3T, Ea®
UL 37Ife e ATl VAT IS AUl elv—a T8l g3l foresy
Ul & Rl & wod @ A9eer 81 9w af & SR
R—FrAUTAS ARl HT HU & AT B Afad Fde AT
-3 TE B3Nl R I FRurepHsaeRee ded @l SU
|l @ Je@i # wrT O 3 Rw 98@ Yo w1 I
o T | faf Y TR—BRIuTe® fwd & T B BT BIg
IRReARad N faere & o |

(i) T A I B SR DU GRT SFIUTAT BT BIs AHAT el
Ta1, WIH Yol 31T J&1 A1 foned o= wifafdes mftrar




T ol aeiR & W& 5 A & fow dull R BIg AT T8

(iii)

STITRIT 1T AT BTS Tl a1 &1 TS |
BT DT ITART (A 91 ) T uger a8 gfud faar o i
AT STadq <IRTad & 3wl 9T e 7d Udbed Tq
@ HRETS ¥ AT IRA ARBR & ADhed B AFAR
R < &t A & favat <R & Rremad o & arer
fafafde arfameor 8 | fefl o= aifiamer &1 9 #el & @1E
9IRp TET Ue @ TS & a1 e & fbar e R | gafore @
M T AT B e R diferll &1 ufiures aRe @Y
SrgAfer &1 &1 off 3R Hueh ¥ T foelt N 7 R T
fpar| arg &, W @ W T DT AN Ut B fEw
AR T T o=y @l T waTT o <1 off |
TR, DU B [T U Yreh (&< seior diferell & qe W)
R fepam T o iR s argva b T o & Rispraaear
P gga foum & A& < & < @1 e gomelt dRuRe
AR B I B IR AT B AUerali & gy
21 TP YAP U ATUeT N AT 4 T Bt @ @ W B
A TfHAT BT Ex1d BN afed B & WR IR dRATg B
Reorfgy # a8 F9IfAd Ybea AT 1 w1fdd 81T 31 3 3Ty
1 27 | SEfery I8 ol fasar T & & It | ve g
AN B I R & <R diferfl & rid & &t <t &y
Rrerd T farar ST SR <@m O | e ¥ vt <R
TifeRil & IR H SITReddl S~ ®RH & (1T 1 41 AT BT 517
I @I T Ui iR S A1y A A W @ v <l
Tifor &R 39 IR F URd IRBR B BT BYT B
JeIET TR ST AT AT T | TTAfD HUA A A A A
feva <R diferfl @1 oiffer foar & qenfy sw= fash
HIfHE BT {5l ge & I # o wierr |fiiiede ®f srard
BRI A AP 8T T |
Y 2012—13 & IR BU 7 (P Ve B BRI HIR
b WS 49 P AIR] 3NN qAT o1 TRBNI Sl D
fore <t Sem favT IR WRAR gRT SN feenfsaert &1
arguTer foraT B, R 11.02.2013 | 31.03.2013 T BT BITT A1
Ay & IR e Hed & Heed I Hefia sment ger T8
P ST ADT | TEETe, 01.04.2013 H 30.04.2013 TP, 04.06.2013
I 18.07.2013 Td 3R 20.08.2013 | 18.02.2014 TP BT HH
afd & forg waca el @) g e § 1 ofl, qenfy
faReT witie & dgd MuiRa s@af & Niaz Rie(EN) @1 =
fear mar | |t &, Ful A BRI Woe 49 @ R—3rfHart
3ruetiail &l 9¥ vE SifieR el fhar 8 |
ST HATRT B Bl 9. 7(12)22008 — Al (W ), 1w 5
IER, 2009 B WEAH I A ¥ Fe¥d Fed WR B A
e Hed WR A & RIS & Jaadr § e B
fore rgufores feemferder SRy faram o | S = ST 31R AT

& SR SRR STt org s it @ forg

[T SAIL

(W) "R & w1e
TR el aRvmHT &1 gerere fFrafaRad akl @ v

TR 93 # o T &

Y WHT foHTE)| 30.06.2013 | 30.09.2013 | 31.12.2013 | 31.03.2014

BT d IRIG | 15082013 | 12112013 | 15.02.2014 | 29.05.2014

STHTEAR—YS

BT A fife (i), weHlme |fic @Ron)|Remr g
LN T [ESEE (arrsh),
(fe=a) (3f3rsm) WRBR | gPHIHRT

S (fowll)| () e ()

oY / arffes aRomd B & devITSE www-sail-co-in TR SUcler
PRIU ST ® | BT U JaATSE WR IMMABIRS THAAR U BT
Tesi Bl § |

vre faR—fawet vd fazeryor Ruré S 1 arffe R & wrr €|

@)

(vi)

HTHTRT SRIRRG] B SAHTR

qIffe M9 Job 23 RIAWR, 2014 B T & UF A 3SR
RfeTH, arddmerT e, 93 fAeeii—110001 # AR fby
ST BT IR § |

faxfra af: 1 31d¥et, 2013—31 1<, 2014

TET 98 B DT ARG 12 3T, 2014 H 29 3K, 2014 (IH1
IEENIIEC))

U 7 20 BRAN, 2014 BT fa=Tid 31 A, 2014 BT FAI faxig
Y @ forg Tf 2R 2.02 TUY & FARH AT BT e o |
foreere Hed 3 foAid 31 91, 2014 &1 FAT fa<ha a9 & forw
PIS il AT U el AT B |

FHU & IR ferRad SRR ol # gdiag 8-

TR T Yo forfies

RIS SioiiTg erad,

TAT TIT BIT, Tr$—400001

(T BIs 4. 500113)

T Y ldh Yo 3l givear farfics

wife 7. /1, SN i, a1 el Hiciad,

(®re: Je)

T e i vadSt

10 YSTARCY WHATIR, & § 1 4 TH 7 Udl U, I &

9 2013—14 & 91D FAHOT Y BT YA fBar T 2 |

IR ¥l TaRTDST oIl A weih vadsl & d faxig af
2013—14 & ERME YAP A8 § HU-N & IARM DI Afbad 7
AT drelt frad g

ATRETOT ¥ AR femfreei srgurer frar 2 |
GIERCECL Rkl g d da oY TITE g A W
Siferemad _YAdH 3feremad ITdH srferead TaH srferead AT
anle, 13 19622.68 18144.22 65.20 56.40 5962.30 5477.20 65.40 56.40
73, 13 20443.62 19451.26 65.60 55.80 6229.45 5910.95 65.70 55.85
ST 13 19860.19 18467.16 58.00 48.10 6011.00 5566.25 61.25 48.10
TS '13 20351.06 19126.82 53.35 38.05 6093.35 5675.75 53.35 37.90
ST '13 19569.20 17448.71 48.25 37.65 5808.50 5118.85 49.20 37.60
Ry 13 20739.69 18166.17 53.70 45.80 6142.50 5318.90 53.70 45.80
AR '13 21205.44 19264.72 63.20 49.20 6309.05 5700.95 63.10 4915
TIR 13 21321.53 20137.67 68.75 60.85 6342.95 5972.45 68.75 60.75
fagwR '13 21483.74 20568.70 73.40 68.00 6415.25 6129.95 73.50 67.60
SR 114 21409.66 20343.78 74.80 63.75 6358.30 6027.25 74.90 63.65
HRa] '14 2114051 19963.12 64.55 54.05 6282.70 5933.30 65.50 54.05
14 22467.21 20920.98 73.95 54.30 6730.05 6212.25 73.80 54.10
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ix)

X)

xi)

(vii) IRRER Td AR 3fAR0T Yoroe
o g ¥ o farfacs,
Uth—65, UH Tdl, 3iRgel gusRgad gRar
Bol-1¢ fdeell— 110020
BTH— 011—41406149

(viii) VIR 3fAROT FoTTedT
B B IS IRRT B Aiearol srfarid: feaRaerges v
#H P O B FRYe ded @ IR 3favr |fafy fFafia
3IRTA IR d] BT SIS PRI & Tich GATPRUT PRR B
=TT IR ARV B Fey F AR FH—m & IR I8
ufehar G &1 5T HD |

31, {9 2014 T IRLTRAT BT A=

SrReTRdr IR G Tf3;r
el | g @ e R H | G P R
) () 3) 4) (5)
500 AdH 357840 91.07| 422931560 1.02
501-1000 19163 4.99 191630 0.37
1001-2000 8480 2.16| 129275290 0.31
2001-3000 2565 0.65| 65604580 0.15
3001-4000 1134 029 40940810 0.09
4001-5000 927 0.24| 43798690 0.10
5001-10000 1251 032 91744240 0.22
10001- 50000 789 0.20| 159850610 0.38
50001- 100000 83 0.02| 60097380 0.14
100000 & oTferp| 225 0.06 | 40137003110 9717
s 392457 100.00 | 41305252890 100.00
31 A1d 2014 TP AARETRAT BT de:
fofy TR 2Rl | SraRenRar
B GE&gr| &1 gfaea
A. |vad® ARenRdar
1 | vadd
- YRAN Yade ferd 3,30,42,93,713 80.00
HRA GRPR
- fagsh vad® -
2 | ITfRS WU | HRRG Afh -
SU—vils 3,30,42,93,713 80.00
B | 9N Yad® srarenfRar
3 | SR s
a | VIS Hew qT g < 3T 2,92,63,779 0.71
b | ¥o g fo<iha dxem 12,95,13,499 3.14
¢ |9 pufrn 29,29,53,452 7.09
d | faceh SvemTa e (Flls)|  24,16,84,645 5.85
SU-—wils 69,34,15,375 16.79
4 |3=g
a | ol eRURe e 1,91,46,284 0.46
b | YR ST 10,84,10,032 2.62
¢ | ooy W /e < 48,05,700 0.12
d | a(Fuar W aN) 4,54,185 0.01
SIRSIESIR
SU—vils 13,28,16,201 3.21
EASLS] 4,13,05,25,289 100.00

Status of dematerialization as on 31.03.2014:

faazor AR B [N BT | @ral

| ufaea| |
U9 T §l U 4,0991,42,360| 99.24| 240816
RIS RN 2,46,00,237 0.60 99866
o fsieRarasss 4,12,37,42,597| 99.84| 340682
ANfdh— R RPN 0 0 0
Hifp— o IRRYRB 67,82,692 0.16 51775
Exql 4,13,05,25,289| 100.00| 392457

xii)

xiii)

IMAR Jfear

FHU BT Th AR W & O FRvI® Asel & Faxl & A1—ang
IR FeferT PP & forg AR 8 3R X SN P J9AEE W I
foar B | PR ded @ 9 Aal qr AR Hdue HifHel o
31 9T, 2014 P AR T & ST Bl AAYfE @1 2 |

FUN B WIFEHEIG  dufi  Freafalaa el w)
Iraferd &:

BV IR EE]

o orE svuTd AU, s 490001, BRI

o GUTYR S G, GITYR, 713203, Ul de

o TSRGAT ST WA, MSRBA— 769011, SSIAT

e ORI SWIT I, THRI Wi RIEI— 827001, FRETS

o TP NI WA, SR —713325, U. TS

* A SN WA, GIATYR, 713208, U. IIT

o o SN WA, AelH— 636013, ATHATG

o fITIvaRAT AIRRA YUS I WITvE, HSTad— 577031, HCh
o TR URIVATT HIF, TR, HERTE

gfire
o B BIIm YT HTSH, TFATE— 828127, IREUS

o By fAUUH WHTeH, SV 9aH, 40, SRR ol 8% IS,
PIABIAT— 700071, U. ST

o o) vd Wienfire deg, J— 834002, STREWUS

o UITEROT YGET UM, 6, TN T YA, GEHdE, BlcTdhIdi—
700071, . 9T

o faoBrT W, 97, U TIE, BIABIA— 700016. T, ST

o Fedl A W, 10, HHD SIS, JUSTS] BTN, PicTdldl—
700017, 9. 71Tt

o JlIE Ud ST TR 9 fadTT dvg, Jd— 834002, STRETS

o Aot MR UM, 16—20 TR, WHIT HIAR, Aief erar, wedt
W%@‘cﬁ:’@fﬂa, qooil— 110092,

o Yol GRET WeH, (- 834002, SRS
o Ud Ribaed Yfie, FIpRI—827001, SRETS

AP HUfrf

o TEP SooF UISY UUS BIRUS] HEHI RS, P
(aRFTT) |

o U SIERIGR IR wiie fafics, 78 fReei—110003

o o Ribaedl wl forfics, Werm—636013, ATfieTg

o I Rl ioracd fafics, ardTer— 828135, SRS

(xiv) AIRERS! gI)T fdl yuareeRierd & forg uar, afs 8 ar:

a9 o ol g fafies,

Th— 65, M T, 3Gl 3USRedel URAT
Boi—1, 78 faeell— 110020

BIF— 91—11—41406149

BT . 91—11—41709881

g Aer

admin@mcsdel-com
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CORPORATE GOVERNANCE CERTIFICATE

(Annexure - “V’ to the Directors’” Report)
To

The Members of
Steel Authority of India Limited

Wehave examined the compliance of the conditions of Corporate Governance by Steel Authority of India Limited for the year ended 31"March, 2014, as
stipulated in clause 49 of the Listing Agreements of the said company with the various stock exchanges and the Guidelines on Corporate Governance
for Central Public Sector Enterprises, issued by the Government of India, Department of Public Enterprises (DPE), New Delhi.

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination was limited to a review of the
procedures and implementation thereof, adopted by the company for ensuring the compliance of the conditions of the Corporate Governance. It is
neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion, and to the best of our information and according to the explanations given to us, we certify that the company has complied with the
conditions of Corporate Governance as stipulated in the above mentioned Listing Agreements and DPE's guidelines.

We state that no investor grievance is pending for a period exceeding one month against the company, as per the records maintained by the Company.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the company.

For S.K. Mittal & Co. For O.P. Totla & Co. For B.N. Misra & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
Firm Registration No.: 001135N Firm Registration No.: 000734C Firm Registration No.: 321095E
-Sd- -Sd- -Sd-

[M.K. Juneja] [S.K. Acharya] [S.C. Dash]
Partner Partner Partner
(M. No. 013117) (M. No. 078371) (M. No. 050020)

Place : New Delhi
Date :06.08.2014
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aiRe gRiIca Raid

WUS $: YA © IR A ATHI SITFHR]

N o o s N~

10.

HRIRT AT FaR (FIMET) : TeT 27109 ST 1973 SIS 006454
GBI BT A - T SR offw 3fsar farfics
GSTae U < ST e, el TS, T8 fawetl — 110003
JeuTse | www.sail.co.in
$—of 311E &1 : investor.relation@sailex.com
Rurefki= fawia a¥ : 2013—14
R &3 H HU BRIRT B (@re—ar 3irenfires wrfafafern) :
ST AT XTI STTRT o fafsmvor
AT SUSRE IS FARNHDHLT (T 311 ) BIs : 330
S A9 SRl /HaRll BT Seeid BN oHdT BuAl fafHAor dxer
2/ IS &Rl & ¢ (ST ge—ud # 2))
i) Bl s T Pice Wes WId Ursde &1 fafmfor
i) Yot fafemtor
iii) Tere, araR < o fEir
frar ST 2
§)  SioRiSE v g
il) Al U WA Ui Udblgad S WA BT FaTe dHedl
2= e, TR, AP, ISIGET T YR T21 A ey g
HIH HeH, R T 9T 3 © | 37 Theb, T=YR BRI—Tard
A (0 T @) § BA—s7 o7 BT Ieure forar S 8 | Ry #
e Rebaedt e (TH 3R ) +ff B T SIRETS 9 Bl ¥ R
Ripac fafvmior gos 2 |
3 Ul @ AfIRad, el & fferRad o Thd & :
* g, UREd e A Al Wy gaw
o IRETS H fBAgw, HATAgs, T, #exgR (i) qe sifsar
A dIeT, Plefel, IR (Arersie afed) § Fedl Al g
(ciTE areves @T)
* Bl ¥ ISTENT 4U, Seoll U, Xigre ¥ € v b @i (elE
31h)
° TH Ul H HevaR, YaAIIRR, 3IREUS H JodileHR H 3R T3 S
CEE))
o BRI # Afae, ¥, IRTgeR # i vH 0 W (Feta)
o e # MER[E, HAYST H NMETHU W (Fefad)
* IREUS H AT, FOAYR, TERT, AT AT Uf¥ed §ret §
TR ¥ BIFCTIRT YHTT (BRI @)
o HIABIAT H Dalad fAUvE HTe+ J=Ie
* BUM Biel YT e, eaTe
o fcel # Aol IR U9
o I # @iE U9 S A g e de, I § Aa gRem
e, Hex BR Ol gue caATaron, e qem udud
* PHITHICT H TATAROT YL THIT, DIABIAT 7 fIHTT THTT
° RGBT H Dol A uferor dwer
* P ¥ URae g Aiae ¥ T B 3 THd
I B 3RgeT IR faaRor Sead (&ff A M) oA 67 HITSHTR
oMt € |
P A R IR BT Aderor -« i /I W /I
SR : T/ SR

@vs & : HU-1 BT fa<ia «uixT

EEZII S

el Yoll (AR 3 : 4130.53 PRIS

HA FRIAR (TR T ) : 5186 IRIS

PR YA Bl A (AR T H) : 2616—48 PG

PR ULAT AT B ARG & wY § HRUNS ARG TR W Bl F:
(%) : 1.71%

U T

I Bl BT A O R S 9. 4 B SfTa & frar T R
e

AR ST

RIS NIGREA

T 3TSTH T 3TTSTfAdT

Stermyfet & \wTs

TR fawr

YR Hefl T HfT

fafir=t fa@atrar arer afaq

: 3y <IRT

T BN D) DS TE—ID HU / Hafrar 87
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SIGNIFICANT ACCOUNTING POLICIES

A. Basisof Accounting In case of NTPC SAIL Power Company Private Limited,

98

The financial statements are prepared under the historical cost
convention on accrual basis of accounting, in accordance with the
generally accepted accounting principles in India, and the relevant
provisions of the Companies Act, 2013 (to the extent notified) and
provisions of the Companies Act, 1956 (to the extent applicable)
including accounting standards notified there under.

Use of Estimates

In preparing the financial statements in conformity with accounting
principles generally accepted in India, management is required to
make estimates and assumptions that affect the reported amounts
of assets and liabilities and the disclosure of contingent liabilities as
at the date of financial statements and the amounts of revenue and
expenses during the reported period. Actual results could differ
from those estimates. Any revision to such estimates is recognised
in the period the same is determined.

Fixed Assets

Fixed assets are stated at cost of acquisition less depreciation, except
land gifted by the State Governments, which is stated at
notional/nominal value with corresponding credit to capital
reserve.

Expenditure on development of land, including leasehold land, is
capitalised as part of cost of land. Cost of Lease hold land is
amortised over the period of lease.

Cost includes all identifiable expenditure including trial-run
expenses, net of revenue.

Mining Rights are treated as Intangible Assets and all related costs
thereof are amortised on the basis of annual production to the total
estimated mineable reserves. In case the mining rights are not
renewed, the balance related cost will be charged to revenue in the
year of decision of non-renewal.

In case of SRCL, all costs related to Mining Rights are amortised
over the period (including deemed renewal) of the lease.

Software which is not an integral part of related hardware, is treated
as intangible asset and amortised over a period of five years or its
licence period, whichever is less.

In case of Mjunction Services Limited, intangible assets are
amortised over a period of 3 to 5 years. In case of NTPC-SAIL
Power Company Private Limited, software is amortised over
licence period or 3 years, whichever is less.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of a
qualifying asset are capitalised as part of the cost of that asset.
Other borrowing costs are recognised as expense in the period in
which these are incurred.

Depreciation

Depreciation is provided on straight-line method at the rates
specified in Schedule XIV to the Companies Act, 1956. However,
where the historical cost of a depreciable asset undergoes a change,
the depreciation on the revised unamortised depreciable amount is
provided over the residual useful life of the asset. Classification of
plant and machinery into continuous and non-continuous is made
on the basis of technical opinion and depreciation provided
accordingly. Depreciation on addition/ deletion during the year is
provided on pro-rata basis with reference to the month of
addition/deletion.

In case of Mjunction Services Limited, Fixed Assets are depreciated
on a straight line basis applying the rates specified in Schedule XIV
to the Companies Act, 1956 or based on estimated useful life which
everis higher.

depreciation on the assets of the generation of the electricity
business in respect of CERC Regulated plants is charged on straight
line method, following the rates and methodology notified by the
CERC Regulations, 2009. Further, depreciation on the following
assetsis provided based on their estimated useful life:

a) Kutcha Roads 2 Years

b) Enabling works

* residential buildings including 15 Years
their internal electrification.
* non-residential buildings including 5 Years
their internal electrification, water supply,
sewerage & drainage works, railway sidings,
aerodromes, helipads and airstrips.
c) Personal Computers and Laptops 5 Years
including peripherals
d) Photocopiers and Fax Machines 5 Years
e) Water Coolers and Refrigerators 12 Years
f)  Air conditioners w.r.t. CPP-II 12 Years

In case of the CPP-Il assets whose residual life has been determined
on the basis of technical assessment, the depreciation is provided at
a rate such that 95% of the gross block is depreciated over the
residual life of those assets. Capital expenditure on assets not
owned by the Company is amortised over a period of 4 years from
the month in which the first unit of project concerned comes into
commercial operation and thereafter from the month in which the
relevant asset becomes available for use.

In case of Bhilai Jaypee Cement Limited, Premium paid on leased
land is being amortised over the balance period of lease after
commissioning.

Investments

Long-term investments (including investments in subsidiary
companies and joint ventures) are carried at cost, after providing
for diminution ( other than temporary) in value. Current
investments are carried at lower of costand market value.
Inventories

Raw materials, stores & spares and finished/semi-finished
products (including process scrap) are valued at lower of cost and
net realisable value of the respective plants/units. In case of
identified obsolete/ surplus/ non-moving items, necessary
provisionis made and charged to revenue. The netrealisable value
of semi-finished special products, which have realisable value at
finished stage only, is estimated for the purpose of comparison
with cost.

Residue products and other scrap are valued at estimated net
realisable value.

The basis of determining cost is:

Raw materials - Periodical weighted average cost

Minor raw materials - Moving weighted average cost

Stores & spares - Moving weighted average cost

Materials in-transit - At cost

Finished /Semi-finished products - Material cost plus appropriate
share of labour, related overheads and duties.

In case of Bokaro Power Supply Company Private Limited,
inventories, other than Fuel are valued at cost on weighted average
basis. Fuel is valued at cost on First in first out basis.

Cost is arrived on weighted average basis, except in case of SAIL
Bansal Service Centre Limited, in which cost is arrived on First in
first out basis.



Grants

Grants relating to the acquisition of a specific asset are adjusted
against the cost of the concerned asset. Grants relating to the
revenue expenditure are adjusted against the related expenses.

Foreign Currency Transactions

Monetary assets and liabilities denominated in foreign currency
remaining unsettled at the end of the year are translated at year-end
rates.

The exchange differences in translation of monetary assets and
liabilities and realised gains and losses on foreign exchange
transactions other than those relating to fixed assets, are recognised
in the Statement of Profit and Loss. In respect of transactions
covered by forward exchange contracts entered into to hedge
foreign currency risks, the difference between the contract rate and
spot rate on the date of the transaction is recognised in the
Statement of Profit and Loss over the period of the contract.

The Company had opted for accounting the exchange differences
arising on reporting of long term foreign currency monetary items
in line with Companies (Accounting Standards) Amendment Rules
2009 relating to Accounting Standard -11 notified by Government
of India on 31" March, 2009 (as amended on 29" December 2011).
Accordingly, exchange differences (including arising out of
forward exchange contracts) relating to long term monetary items,
arising during the year, in so far as they relate to the acquisition of
fixed assets, are adjusted in the carrying amount of such assets.
Employees’ Benefits

Contributions towards Provident Funds are charged to the
Statement of Profit and Loss of the period when the contributions to
the Funds are due. The provisions/liabilities towards gratuity,
accrued leave, long term service awards, post-retirement medical
and settlement benefits, future payments to the disabled
employees/legal heirs of deceased employees under the
Employees’ Family Benefit Scheme, are made based on the
actuarial valuation as at the end of the year and charged to the
Statement of Profit and Loss after considering along with actuarial
gains/losses.

Adjustments pertaining to earlier years and prepaid expenses
Income / expenditure relating to prior period and prepaid
expenses, which do not exceed Rs.10 lakhs in case of SAIL, Rs.1lakh
in case of NTPC-SAIL Power Company Private Limited and Rs.5
lakh in case of SAIL & MOIL Ferro Alloys Private Limited in each
case, are treated as income/ expenditure of current year.

Revenue Recognition

Sales include excise duty and are net of rebates and price
concessions.  Sales are recognised at the time of dispatch of
materials to the buyers including the cases where delivery
documents are endorsed in favour of the buyers. Where the
contract prices are not finalised with government agencies, sales
are accounted for on provisional basis.

[T SAIL

Marine exportsales are recognised on:

i)  theissueofbill of lading, or

ii) negotiation of export bills upon expiry of laycan period , in
cases where realisation of material value without shipment’ is
provided in theletters of credit of respective contracts,

whichever is earlier.

Export incentives under various schemes are recognized as income
on certainty of realisation.

The iron ore fines not readily useable/saleable included in
inventory, are recognised on disposal.

Claims for Liquidated Damages/Price Escalation

Claims for liquidated damages are accounted for as and when these
are deducted and/or considered recoverable by the Company.
These are adjusted to the capital cost or recognised in Statement of
Profitand Loss, as the case may be, on final settlement.

Suppliers'/Contractors' claims for price escalation are accounted
for, to the extent such claims are accepted by the Company.
Deferred Tax

The deferred tax on timing differences between book profit and
taxable profit for the year is accounted for applying the tax rates
and laws that have been enacted or substantively enacted as on the
balance sheet date. Deferred tax assets arising from timing
differences are recognised to the extent there is a reasonable
certainty that the assets can be realised in future.

Overburden Removal

The expenditure on removal of backlog of over burden is charged to
revenue, based on stripping ratio as per 5 year mining plan for
mines except collieries which is based on project report.
Contingent Liabilities

Contingent liability is a possible obligation arising from past events
and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present
obligation that arises from past events but is not recognised
because it is not possible that an outflow of resources embodying
economic benefit will be required to settle the obligations or
reliable estimate of the amount of the obligations cannot be made.
The Company discloses the existence of Contingent Liabilities in
Financial Statements.

Others

In case of NTPC-SAIL Power Company Private Limited, Capital
expenditure on assets not owned by the Company is amortized
over a period of 4 years from the month in which the first unit of
project concerned comes into commercial operation and thereafter
from the month in which the relevant asset becomes available for
use. However, such expenditure for community development in
case of stations under operation is charged off to revenue.
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Note ( Forming Part of the Consolidated Balance Sheet)

1. SHARE CAPITAL

(% crore)
| As at 31st March, 2014 As at 31st March, 2013 |
Authorised

5,00,00,00,000 equity
of ¥ 10 each 5000.00 5000.00
(5,00,00,00,000 equity
of ¥ 10 each)
Issued, Subscribed & Fully Paid-up
4,13,05,25,289 equity shares
of 10 each fully paid. 4130.53 4130.53
(4,13,04,00,545 equity shares
of ¥10 each fully paid.)
(i) Reconciliation of equity shares at the end of the year
| Particulars As at 31st March, 2014 As at 31stMarch, 2013 |
Numbers Amount Numbers Amount
-- Equity shares with voting rights R®) ®)
Shares outstanding at the beginning of the year 4129934944 41299349440 4129786300 41297863000
Shares Issued / Converted into shares with
Voting Rights during the year # 136160 1361600 148644 1486440
Shares bought back during the year 0 0 0 00
Shares outstanding at the end of the year 4130071104 41300711040 4129934944 41299349440
-- Equity shares without voting rights *
Shares outstanding at the beginning of the year 590345 5903450 614245 6142450
Shares Issued during the year
Shares Issued / Converted into shares with
Voting Rights during the year # 136160 1361600 23900 239000
Shares outstanding at the end of the year 454185 4541850 590345 5903450

*  Represented by one Global Depository Receipt (GDR) issued @ US$ 29.55 each for an aggregate amount of US $ 125 million.

#  Includes 124744 sharesissued to shareholders of MEL on merger with the company during the previous year and 23900 shares arising

out of conversion of GDR into ordinary shares.

(ii) All shares rank equally with regard to the repayment of capital in the event of liquidation of the company.

(iii) The Company does not have a holding company.

(iv) Details of the shareholders holding more than 5% of the shares in the Company

Name of Shareholder As at 31" March 2014 As at 31" March 2013
No. of % of Holding No. of % of Holding
Shares held Shares held
President of India 3304293713 80.00 3304293713 80.00

(v) 1,24,43,82,900 equity shares of ¥ 10 each (net of adjustment on reduction of capital) were alotted as fully paid up for consideration

other than cash.

(vi) The Company has neither issued bonus shares nor has bought back any shares during the last 5 years.



Note ( Forming Part of the Consolidated Balance Sheet)

[T SAIL

2. RESERVES AND SURPLUS
(% crore)
| As at 31st March, 2014 As at 31st March, 2013
Capital Reserve
As per last Balance Sheet 104.10 93.23
Additions during the year 0.00 10.87
104.10 104.10 104.10 104.10
Securities Premium Account
As per last Balance Sheet 235.12 235.21
Less : Adjustment towards Share/Bond Issue Expenses 0.02 235.10 0.09 235.12
Bond Redemption Reserve
As per last Balance Sheet 585.43 440.11
Additions during the year 251.13 145.32
Deductions during the year 19.35 817.21 0.00 585.43
General Reserve
As per last Balance Sheet 4998.38 4807.72
Additions during the year 268.26 5266.64 190.66 4998.38
Prime Minister's Trophy Award Fund*
As per last Balance Sheet 24.02 19.67
Additions 2.25 5.04
26.27 24.71
Less: Utilisation 0.98 25.29 0.69 24.02
Surplus/Debit balance (-) in Statement of Profit & Loss
Balance as per last account 31563.81 30546.25
Add:Surplus 2651.13 2329.08
Less: Proposed Dividend 0.00 165.22
Less: Dividend Paid 834.35 660.88
Less: Tax on Proposed Dividend 9.51 42.28
Less: Tax on Dividend Paid 148.47 107.16
Less: Transfer to Bond Redemption Reserve 231.78 145.32
Less:Transfer to General Reserve 268.26 32722.57 190.66 31563.81
39170.91 37510.86

* PM Trophy Award Fund

The Fund has been created out of award conferred by the Prime Minister of India to the Bhilai Steel Plant as best integrated steel plant in India

and the earnings from the Fund are utilised for the welfare of employees in Bhilai.

101



102

afies Rurd 13-14

Note ( Forming Part of the Consolidated Balance Sheet)

3. LONG TERM BORROWINGS

(% crore)

As at 31st March, 2014 As at 31st March, 2013 |

SI  Int% Maturity Call/put Security

No. Option (yr) REF

SECURED

A. Taxable Redeemable Non-convertible Bonds

1 935 9-Sep-2026 12/nil (a) 455.00 455.00

2 870 25-Aug-2024 (a) 300.00 300.00

3 930 23-Aug-2021 (a) 400.00 400.00

4 855 11-Aug-2021 (a) 700.00 700.00

5 872 30-Apr-2020 (a) 660.00 660.00

6 875 23-Apr-2020 (a) 545.00 545.00

7 8.65 1-Feb-2020 5/nil (a) 242.00 242.00

8 8.65 30-Dec-2019 (a) 450.00 450.00

9 8.00 7-Dec-2019 5/nil (a) 30.00 30.00

10 8.50 7-Dec-2019 (a) 120.00 120.00

11 8.60 19-Nov-2019 (a) 335.00 335.00

12 875 15-Sep-2019 (b,d) 100.00 150.00

13 8.80 22-Jun-2019 (a) 825.00 825.00

14 7.70 11-May-2019 5/5 (a) 0.00 525.00

15 8.90 1-May-2019 5/nil (b) 950.00 950.00

16 9.30 25-May-2018 (ak) 360.00 360.00

17 825 6-May-2018 3/3 (a) 800.00 0.00

18 9.18 27-Aug-2017 (a) 300.00 300.00

19 875 8-Nov-2017 3/3 (a) 500.00 500.00

20 8.80 26-Oct-2014 (be) 154.00 8226.00 168.00 8015.00

B. Term Loans from Banks

30-Sep-2014 Axis Bank 232.95 665.48

1 others 272.12 505.07 665.48

UNSECURED

C. Term Loans

1 (e) KFW, Germany 458.22 406.91

2 11-03-2015 (f) Bank of Tokyo Mitshibishi 798.93 1085.80

3 (g) Bank of Tokyo Mitshibishi ~ 1198.40 1085.80

4 (h) Sumitomo Mitsubishi

Banking Corp 1527.60 1527.60
5 200 (i) Natexis Banque 24.22 22.36
6 (j) State bank Of India 366.84 310.00
(1) Mizuho Corporate Bank Ltd ~ 827.85 827.85
Others 28.76 5230.82 0.00 5266.32
D. Others (m) Steel Development Fund 204.16 204.16
(n) Others 2.02 3.94 3.94
14168.07 14154.90

(a) Secured by charges ranking pari-passu inter-se, on all the present and future immovable property at Mouje-Wadej of City taluka, District Ahmedabad,
Gujaratand Company's Plant & Machinery, including the land on which it stands, pertaining to IISCO Steel Plant (ISP).

(b) Secured by charges ranking pari-passu inter-se, on all the present and future immovable property at Mouje-Wadej of City taluka, District Ahmedabad,
Gujaratand Company's Plant & Machinery, including the land on which it stands, pertaining to Durgapur Steel Plant.(DSP).

(c) Redeemable in 12 equal yearly instalments of ¥ 14 crore each starting w.e.f. 26" October 2014. Inastalment payable on 26 October 2014 has been shown in
Other Current Liabilities.

(d) Redeemablein3equal instalments of % 50 crore each on 15" September of 2014, 2019 and 2024. Inastalment payable on 15" September, 2014 has been shown in
Other Current Liabilities.

(e) Thesoftbasis of theloan was drawn in 3 tranches stated as 1(a), 1(b) and 1( c) atan interest rate of 8.75% p.a. The Interest on 1(a) is 0.75% p.a and balance 8% is
towards meeting Exchange fluctuation (4%) and Pollution control schemes (4%). In case of 1 (b) the Interest is 3.66% p.a. and balance 5.09% p.a. is towards
periphery development. The Interest on 1(c) is 0.75% p.a and the balance 8 % p.a. is towards meeting periphery development. The principal and interest is
repayable half yearly. Theloan is Guaranteed by Government of India.

(f) Theloan is repayable in 3 equal instalments on 11" March starting from 2015 at an interest rate of 6 month London Inter Bank Offered Rate (LIBOR) +1%.
Interestis paid half yearly .

g) Theloanisrepayablein3equalinstalments on11" Auguststarting from 2015 at an interest rate of 6 month LIBOR +1%. . Interest is paid half yearly.
h) Theloanisrepayablein3equal instalments on 16" November starting from 2015 at an interest rate of 6 month LIBOR +1.06%. Interest is paid half yearly.

A~~~ —~

(NGO
=

(k)
(1)

Theloanisrepayable by 2030. The principal and interest is paid half yearly, guaranteed by Government of India.

Theloanisataninterestrate of 6 month EURIBOR +1.24%. Interest is paid half yearly. Principal Repayable 3 yrs from the date of Bill of lading.
Redeemablein 5 equal yearly instalments starting w.e.f. 25" May 2018.

Theloanis repayable in 3 equal instalments on 21" December starting from 2016 at an interest rate of 6 month LIBOR +1.75%. Interest is paid half yearly.

(m) Terms of Repayment is to be decided by SDF Management Committee.
(n) Includes Interest free loan from Government of Maharashtra repayable on 26" October 2014.



Note ( Forming Part of the Consolidated Balance Sheet)

4. OTHER LONG TERM LIABILITIES

[T SAIL

 crore)
| As at 31st March, 2014 As at 31st March, 2013 |
Interest accrued and not due on borrowings 707.46 715.73
Trade payables 1.06 13.37
Others 676.93 546.77
1385.45 1275.87
5. LONG TERM PROVISIONS
(% crore)
As at 31st March, 2014 As at 31st March, 2013 |
Provisions for Employee Benefits
- Gratuity 526.28 338.13
- Accrued Leave 2076.07 2241.66
- Employee Defined Benefit Schemes 1160.85 1512.09
Others
- Mines closure 104.27 91.25
- Others 229.30 150.06
Total 4096.77 4333.19
6. SHORT TERM BORROWINGS
(% crore)
As at 31st March, 2014 As at 31st March, 2013 |
Secured
Loans repayable on demand
- From Banks (@) 3433.40 813.06
- From other parties
Other loans and advances
From Banks (b) 4.69 4.69
Loans and advances from related parties 0.38 0.32
Unsecured
Other loans and advances
Other Loans 0.00 408.23
Foreign Currency Loans 7299.59 6883.86
10738.06 8110.16
(a) Secured by hypothecation of all current assets
(b) The Company does not have any continuing default in repayment of loans and interest on the balance sheet date.
7. TRADE PAYABLES
(% crore)
As at 31st March, 2014 As at 31st March, 2013 |
Micro and small enterprises 21.44 13.86
Others 3200.36 3423.21
3221.80 3437.07

103



afies Rurd 13-14

Note ( Forming Part of the Consolidated Balance Sheet)

8. OTHER CURRENT LIABILITIES

(% crore)
| As at 31st March, 2014 As at 31st March, 2013
Current maturities of long-term debts 1183.50 273.74
Interest accrued but not due on borrowings 629.01 582.36
Income received in advance from
Customers 868.69 707.55
Others 82.74 951.43 32.53 740.08
Liability towards Investor Education and
Protection Fund, not due
Unpaid Dividends 13.58 11.67
Unclaimed Matured Deposits and intt. Accrued thereon 1.03 14.61 1.09 12.76
Security deposits 626.79 549.50
Less : Investments received as
security deposit 0.01 626.78 0.01 549.49
Other payables
Sundry creditors for Capital works 1497.15 1399.56
Other payables 7937.05 5508.41
_12839.53 __9066.40
9. SHORT TERM PROVISIONS
( crore)
As at 31st March, 2014 As at 31st March, 2013 |
Provisions for Employee Benefits
- Accrued Leave 190.68 214.51
- Employee Defined Benefit Schemes 146.52 176.38
Others
- Taxation 77.64 23.46
- Pollution Control & Peripheral Development 106.62 117.62
- Exchange Fluctuation 0.00 8.17
- Proposed Dividend 0.00 165.23
- Tax on Dividend 9.51 42.33
- Wage Revision 1130.39 1472.30
- Mines Afforestation/Overburden Removal 262.59 237.25
- Others 12243 125.44
Total 2046.38 2582.69
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Note ( Forming Part of the Consolidated Balance Sheet)

11. CAPITAL WORK-IN-PROGRESS

(% crore)
| As at 31st March, 2014 As at 31st March, 2013
Expenditure during construction 4.73 3.09
pending allocation (Note 11.1)
Capital Work-in-progress
Steel Plants & Units 33634.29 35819.94
Township 138.66 101.66
Ore Mines and Quarries 272.53 244 .45
34045.48 36166.05
Less: Provisions 132.43 33913.05 63.34 36102.71
Construction Stores and Spares 42.44 57.05
Less: Provision for non-moving items 1.71 40.73 1.74 55.31
33958.51 36161.11
11.1. EXPENDITURE DURING CONSTRUCTION
(pending allocation)

R crore)
| As at 31st March, 2014 As at 31st March, 2013 |
Opening balance (@) 3.09 1.12
Expenditure incurred during the year
Employees' Remuneration & Benefits
Salaries & Wages 128.73 134.99
Company's contribution to Provident fund 10.94 11.98
Travel Concession 3.04 3.05
Welfare Expenses 0.19 0.64
Gratuity 7.65 150.55 6.40 157.06
Technical Consultants' fees & know-how 8.81 18.22
Power & Fuel 99.68 85.83
Other expenses 96.72 37.84
Interest & Finance charges 844.55 799.84
Depreciation 712 7.33

1207.43 1106.12
Less: Recoveries
Interest Earned 1.66 0.75
Liquidated Damages 4.55 5.35
Hire Charges 0.50 0.90
Sundries 1.44 8.15 4.43 1143
Net expenditure during the year (b) 1199.28 1094.69
Total (a)+(b) 1202.37 1095.81
Less : Amount allocated to Fixed Assets/
Capital Work-in-progress 1197.64 1092.72
Balance carried forward 473 3.09
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Note ( Forming Part of the Consolidated Balance Sheet)

12. NON CURRENT INVESTMENTS (AT COST) (X crore)
Number of Fully Face Value As at As at
Paid up equity shares Per Share (%) 31st March, 2014 31st March, 2013
(A) Unquoted
Trade Investments
Subsidiary Companies
TISCO Ujjain Pipe & Foundary Company Limited 30,00,000 10 3.00 3.00 3.00 3.00
(under liquidation) (30,00,000)
Joint Venture Companies
UEC SAIL Information Technology Limited 1,80,000 10 0.18 0.18
(1,80,000)
North Bengal Dolomite Limited 97,900 100 0.98 0.98
(97,900)
SAIL- Bansal Service Centre Limited 32,00,000 10 3.20 3.20
(32,00,000)
Romelt SAIL (India) Limited 63,000 10 0.06 442 0.06 442
(63,000)
Others
TRL Krozaki Refractories Limited 22,03,150 10 11.35 11.35
(22,03,150)
Almora Magnesite Limited 40,000 100 0.37 0.76
(40,000)
Indian Potash Limited 3,60,000 10 0.18 0.18
(3,60,000)
Cement & Allied Products (Bihar) Limited 2 10 0.00 * 0.00 *
@
Chemical & Fertilizer Corporation (Bihar) Limited 1 10 0.00 * 0.00 *
M
Bhilai Power Supply Company Limited 5 10 0.00 * 0.00 *
5)
MSTC Limited 80,000 10 0.01 0.01
(80,000)
Bihar State Finance Corporation 500 100 0.01 0.01
(500)
Investment in Mutual Funds 0.00 2.00
ICVL Global PTE Ltd. 0.03 0.03
Shares in Co.-operative Societies (Note No. 12.1) 0.18 12.13 0.18 14.52
Total (A) 19.55 21.94
(B) Quoted
HDFC Limited 60,000 2 0.01 0.01
(60,000)
HDFC Bank Limited 2500 2 0.00 0.00 *
(2,500)
ICICI Bank Limited 28600 10 0.05 0.06 0.05 0.06
(28,600)
Total (B) 006 @ 0.06
Total (A+B) 19.61 22.00
Less : Provision for diminution in value of investments 7.48 7.48
12.13 14.52
@ Market value of quoted investments 8.27 8.10
*  Cost being less than ¥ 50,000/ -, figures not given.
12.1: SHARES IN CO-OPERATIVE SOCIETIES ®)
Number of Fully Face Value As at 31st As at 31st
Paid up Shares Per Share (%) March, 2014 March, 2013
Bokaro Steel Employees' Co.-operative 116500 10 1165000 1165000
Credit Society Limited (116500)
Bokaro Steel City Central Consumers' 250 10 2500 2500
Co.-operative Stores Limited (250)
NMDC Meghahatuburu Employees' 25 100 2500 2500
Consumers Co-operative Society Limited (25)
DSP Employees' Co-operative 1377 100 137700 137700
Society Limited (1377)
Bolani Ores Employees' Consumer 200 25 5000 5000
Co.-operative Society Limited (200)
TISCO Employees Primary Co-operative 23000 20 460000 460000
Stores Limited (23000)
1772700 1772700
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Note ( Forming Part of the Consolidated Balance Sheet)

13. LONG TERM LOANS AND ADVANCES

(% crore)
| As at 31st March, 2014 As at 31st March, 2013 |
Capital Advances 145.53 219.95
Less: Provision for doubtful capital advances 1.00 144.53 7.12 212.83
Security Deposits 61.72 86.56
Loans and advances to related parties 6.66 10.53
Less: Provision for doubtful related party advances 2.53 413 2.53 8.00
Other loans and advances
Loans

Employees 331.68 403.33
Others 1.14 332.82 4.65 407.98
Advances recoverable in cash or in
kind or for value to be received
Contractors & suppliers 203.99 224.67
Employees 2.55 1.20
Income tax paid in advance / recoverable 595.94 758.97
MAT Credit 606.31 0.00
Others 4.74 1413.53 4.69 989.53
Deposits
Port trust, Excise authorities, Railways etc. 58.52 72.38
Others 2127.28 2185.80 1742.29 1814.67
414253 3519.57
Less : Provision for other Loans & advances 47.74 63.24
4094.79 3456.33
Particulars of long term loans and advances - -
Secured, Considered Good 262.60 305.04
Unsecured, Considered Good 3832.19 3151.29
Doubtful 51.27 72.89
4146.06 3529.22
Amount due from
-Directors 0.00 0.00
-Officers 0.01 0.08
14. OTHER NON CURRENT ASSETS
 crore)
As at 31st March, 2014 As at 31st March, 2013 |
Long Term Trade Receviables 50.46 39.03
Less : Provision 28.55 21.91 27.07 11.96
Particulars - -
Secured, considered good 0.00 0.00
Unsecured, considered good 21.91 11.96
Doubtful 28.55 27.07
50.46 39.03
Long Term Claims recoverable 111.00 35.23
Interest Receivable/Accrued
Employees 2.52 3.61
OTHERS
-- Pre operative expenses 0.54 0.14
-- Preliminary expenses 0.42
136.39 50.94
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Note ( Forming Part of the Consolidated Balance Sheet)

15. INVENTORIES*

® crore)
| As at 31st March, 2014 As at 31st March, 2013
Stores & spares
-- Production 2639.87 2406.21
-- Fuel Stores 125.05 173.68
-- Others 67.09 25.41
2832.01 2605.30
Add: In-transit 151.31 182.01
2983.32 2787.31
Less: Provision for Non Moving/Obsolete items 195.20 2788.12 176.29 2611.02
Raw materials 2577.11 2274.26
Add: In-transit 1012.00 1324.80
3589.11 3599.06
Less: Provision for unusable materials 8.47 3580.64 8.20 3590.86
Finished / Semi-finished products
-- Finished Goods 6389.18 7895.78
-- Work-in-Progress 2441.55 1851.95
-- Stock in Trade 0.17 0.10
8830.90 9747.83
Add: In-transit 165.83 8996.73 216.21 9964.04
15365.49 16165.92
* Valued as per aAccounting Policy (G)
16: TRADE RECEIVABLES- CURRENT
(% crore)
[ As at 31st March, 2014 As at 31st March, 2013 ]
Trade Receviables over six months 572.55 490.60
Less : Provision 135.43 43712 129.04 361.56
Trade Receivables less than six months 5063.85 4189.62
Less : Provision 0.35 5063.50 0.63 4188.99
5500.62 4550.55
Particulars - -
Secured,considered good 0.00 27.26
Unsecured, considered good 5500.62 4523.29
Doubtful 135.78 129.67
5636.40 4680.22
17. CASH & BANK BALANCES
(% crore)
As at 31st March, 2014 As at 31st March, 2013 |
(i) Cash and Cash Equivalents
Balance with Banks *
Current account 58.81 88.26
Term Deposit with maturity upto 3 months 22.16 81.64
Term Deposit under Bank Lien / pledge against loan 0.14 0.16
Term Deposit as per court orders with maturity upto 3 months 0.42 0.48
Term Deposit - PM Trophy with maturity upto 3 months 17.65 37.16
Unpaid Dividend Account 13.58 112.76 11.67 219.37
Cheques on hand 194.90 244.22
Cash and Stamps on hand 1.10 1.41
Sub total 308.76 465.00
(ii) Other Bank Balances *
Term Deposit with maturity more than 3 months 2695.06 3541.15
Term Deposit as per court orders 96.43 128.86
Earmarked Term Deposit 57.72 2849.21 42.20 3712.21
Total 3157.97 4177.21
* Includes
- Maturity period less than 12 months 2876.07 3827.91
- Maturity period more than 12 months 13.51 2889.58 3.74 3831.65
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Note ( Forming Part of the Consolidated Balance Sheet)

18. SHORT TERM LOANS AND ADVANCES

[T SAIL

® crore)
| As at 31st March, 2014 As at 31st March, 2013
Loans and advances to related parties 66.82 117.15
Less: Provision for doubtful related party advances 1.39 65.43 1.39 115.76
Other loans and advances
Loans
Employees 93.76 103.42
Others 3.56 97.32 5.42 108.84
Advances recoverable in cash or in
kind or for value to be received
Contractors & suppliers 229.67 222.79
Employees 8.43 8.19
Income tax paid in advance / recoverable 66.22 58.44
For purchase of shares 7.31 7.50
Others 650.61 962.24 497.28 794.20
Security Deposits 7.84 3.74
Deposits
Port trust, Excise authorities, Railways etc. 0.90 0.69
Others 93.54 94.44 69.88 70.57
1227.27 1093.11
Less : Provision for other Loans & advances 56.49 33.05
1170.78 1060.06
Particulars of short term loans and advances
Secured, Considered Good 41.94 39.45
Unsecured, Considered Good 1128.84 1020.61
Doubtful 57.88 34.44
1228.66 1094.50
19. OTHER CURRENT ASSETS
( crore)
As at 31st March, 2014 As at 31st March, 2013
Gold Coins on hand 0.26 0.26
Interest Receivable/Accrued
Loans to subsidiary company 0.00 0.00
Loans to other companies 0.00 0.00
Term Deposits 12.58 9.91
Employees 4.35 4.76
Others 123.28 4215
140.21 56.82
Less Provision for doubtful interest 3.39 136.82 3.39 53.43
Others
Receivables other than Trade 102.42 17411
Claims recoverable 2112.49 2241.43
Export Incentive 23.18 19.41
2238.09 2434.95
Less Provision 86.62 2151.47 62.77 237218

2288.55

2425.87
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Note (Forming Part of the Statement of Profit and Loss)

27 : ADJUSTMENTS PERTAINING TO EARLIER YEARS

[T SAIL

( in crore)

Year ended Year ended

31st March, 2014 31st March, 2013

Sales -7.01 -28.70
Other revenues 0.00 1.03
Raw materials consumed -4.76 -6.99
Stores & spares consumed -1.98 -2.02
Power & fuel -1.43 0.00
Employee Remuneration and Benefits 0.00 0.00
Repair & Maintenance 1.13 -1.47
Excise duty 0.00 2.20
Other expenses 0.92 -8.62
Depreciation -115.49 3.64
Interest -21.19 0.00
Net Debit -149.81 -40.93

(-) indicate credit

Other Notes to Financial Statements

28.1: The Subsidiary company, Joint Venture Companies and Associate Company, all incorporated in India, considered in the consolidated financial

statements, are as follows:

( crore)
Sl | Name of the Company Proportion (%) of Company’s ownership interest
No. As on As on
31st March, 2014 31st March, 2013
A. Subsidiary Company
SAIL Refractory Company Limited (SRCL) 100 100
SAIL-Jagdishpur Power Plant Limited (SJPPL) 100 100
SAIL Sindri Projects Limited (SSPL) 100 100
B. Joint Venture Companies
NTPC SAIL Power Company Private Limited (NSPCL) 50 50
Bokaro Power Supply Company Private Limited (BPSCL) 50 50
Mjunction Services Limited (MSL) 50 50
Bhilai Jaypee Cement Limited 26 26
Bokaro Jaypee Cement Limited 26 26
S & T Mining Company Private Limited 50 50
SAIL & MOIL Ferro Alloys Private Limited 50 50
International Coal Ventures Private Limited 28.57 28.57
SAIL-SCI Shipping Private Limited 50 50
Steel SCL Kerala Limited 48.36 48.36
SAIL-RITES Bengal Wagon Industry Private Limited (SRBWIPL) 50 50
SAIL Kobe Iron India Private Limited 50 50
SAL SAIL JVC Limited 26 26
TMTSAL SAIL JV Limited 26 26
Sail-Bengal Alloy Castings Private Limited 50 -
Prime Gold-SAIL JVC Limited 26 -
VSL SAIL JVC Limited 26 -
Abhinav SAIL JVC Limited 26 -
C.  Associate Company
| Almora Magnesite Limited (AML) 20 20

28.2 Subsidiary Companies are engaged in the business of :
i) SRCL in manufacture of Refractories;
ii)  SJPPLinPower generation;and
iif) ~ SSPLinmanufacture of Fertilisers.

28.3 The accounts of UEC SAIL Information Technology Limited (USIT), Romelt
SAIL (India) Limited, N.E. Steel & Galvanising Private Limited, North
Bengal Dolomite Limited and SAIL Bansal Service Centre Limited
(SBSCL), joint venture companies of SAIL have not been consolidated as
the same have notbeen prepared yet.

29. Principles of consolidation of Financial Statements

29.1 The consolidated financial statements of Steel Authority of IndiaLtd.
(SAIL) and its Subsidiary, Joint Ventures and Associate Companies are
prepared in accordance with Accounting Standard (AS)-21 on
“Consolidated financial statements”, AS-23 on “Accounting for
Investments in Associates in Consolidated Financial Statements” and AS-
27 on “Financial reporting of interest in Joint Ventures” as notified under
the Companies (Accounting Standards) Rules, 2006 and are presented to
the extent possible in the same manner as the Company’s separate
financial statement.

29.2 The financial statements of SAIL and Subsidiary Companies (SRCL,
SJPPL and SSPL) are consolidated as per AS - 21 issued by Ministry of
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29.3

29.4

29.5

29.6

30.1

30.2

Corporate Affairs on line-by-line basis by adding together the book
values of like items of assets, liabilities, income and expenditure, after
fully eliminating intra group balances / transactions and any unrealised
profit/loss included therein. However, materials lying in stock against
intra-group transfers and profit margins included therein, the quantum
whereof is insignificant, have been accounted for based on the
management certificates.
The interest in the Joint Venture Companies has been accounted by using
the proportionate consolidation method as per AS-27, issued by Ministry
of Corporate Affairs.
Investment in Associate Company has been accounted for using “equity
method” as prescribed by AS-23 issued by Ministry of Corporate Affairs
whereby investment is initially recorded at cost and the carrying amount
is adjusted thereafter for post-acquisition change in the Company’s share
of netassets of the Associate.
The carrying amount of investment in Associate Company includes
Capital Reserve of % 0.56 crore, arising out of acquisition.
The excess of cost to SAIL, of its investment in its Subsidiary, Associate
Company and Joint Ventures, over its portion of equity is recognised in
the financial statements as Goodwill. The excess of SAIL portion of equity
of the Subsidiary, Associate Companies and Joint Ventures over cost of its
investment is treated as Capital Reserve. This has been calculated,
presuming such acquisitions to be on the last date of the respective years,
irrespective of the actual date of such acquisition.
The accounts of IISCO-Ujjain Pipe & Foundry Company Limited, a
wholly owned subsidiary company of SAIL have not been consolidated,
being under liquidation.
CONTINGENT LIABILITIES

(% in crore)

As at 31st
March, 2014

As at 31st
March, 2013

(i) | Claims against the Group pending 12484.92 7443.39
appellate/judicial decisions against
which the Group has counter claims
of ¥26.85 crores (318.41 crores)
*includes sales tax on inter-state
stock transfers from SAIL plants to
stockyards - ¥743.12 crores (3740.94
crores) for which no liability is
expected to arise, as sales tax has
been paid on eventual sales

(ii) | Other claims against the Group not 7534.78 5809.01
acknowledged as debts against
which the Group has counter-claims

of ¥103.95 crores (362.42 crores)

30.39 29.33

(iii) | Disputed income tax/service tax/
other demand on joint venture
company for which company may
be contingently liable under the

joint venture agreement

Bills drawn on customers and 47.94 66.89

discounted with banks

)

(v) | Price escalation claims by - -
contractors/suppliers and claims
by certain employees, extent
whereof is not ascertainable

Inrespectof SAIL:

a) Pending final decision by the Hon’ble Supreme Court of India in
Special Leave Petition against order by the Hon’ble High Court of
Allahabad dismissing the writ petition of the Company, on levy of
entry tax in the state of Uttar Pradesh, the entry tax amount included
in Note No. 30.1(i), includes disputed demand of391.55 crore (381.64
crore). The Company has deposited ¥81.88 crore (¥70.57 crore) against
the said demand which has been shown as deposit and disclosed
under Long term Loans and Advances.

Pending final decision by the Hon'ble Supreme Court of India in SLP
against order by the respective Hon'ble High Courts dismissing the
writ petitions of the Company, the entry tax amount in Note No.
30.1(i) includes disputed demands of ¥1071.28 Crore (3888.46 crore) in
Chhattisgarh State and ¥214.81 crore (3170.32 crore) in Odisha State
respectively. In case of NSPCL, the entry tax amount in Note No.
30(1)(i) includes disputed demand of %0.80 crore (%0.68 crore) in the
state of Odisha.

In respect of the case pertaining to Chattisgarh State, liability of
%1071.15 crore (¥891.04 crore), based on legal opinion, has been
provided in the books towards entry tax @3% against the demand
@6%. The Company has deposited ¥1071.15 crore (¥891.04 crore) and
%78.12 crore (353.74 crore) in Chhattisgarh and Odisha State

31.
311

31.3

31.4

respectively against the said demand which has been treated as
Depositand disclosed under Long term Loans and Advances.

b) Pending decision by the Hon'ble Supreme Court of India in SLP
against order by the Honorable High Court of Jharkhand dismissing
the writ petition of the Company, claim of ¥291.76 crore (3217.40
crore) made by Damodar Valley Corporation (DVC) in respect of
electricity supplied to Bokaro Steel Plant of the Company, has been
disclosed as contingent liability included in Note No. 30.1(i). Against
the said claim, the entire amount has been paid to DVC against bills
raised by them, and disclosed under short term loans and advances.

¢) Pending decision by 'Appellate Tribunal For Electricity’, the claims of
% 79.30 crore (X 50.06 crore) made by Damodar Valley Corporation in
respect of electricity supplied to Durgapur Steel Plant and Alloy Steels
Plant of the Company, has been disclosed as contingent liability
included in Note No. 30.1(i).

d) Rourkela Steel Plant of the Company has proposed to the
Government Odisha for an out of court settlement of the matter
relating to levy of water tax under the provisions of Odisha Irrigation
Act, 1959 and rules thereunder, keeping in view of overall interest of
the Company. If the settlement is accepted, the Company may have to
pay an amount which shall be mutually agreed to with the State
Government of Odisha.

e) BCCL has claimed an amount of ¥60.21 crore towards MADA Cess
@1% on the invoices raised by it. The Company has not paid the said
amount and disclosed as contingent liability as the matter is sub-
judice. BCCL has confirmed that Cess is not being paid for other
buyersalso, though collected.

f) The Contingent Liabilities stated in para 30.1 also include
court/arbitration cases where the Company has lost the cases in first
or subsequent appeals and has gone to appeal in the higher forums.

FIXED ASSETS

Land:

(i) Includes 66484.91 acres (67178.24 acres) and 54.30 acres (54.30
acres) in respect of SAIL and SAIL & MOIL Ferro Alloys Private
Limited respectively, owned/ possessed / taken on lease by the
Company, in respect of which title/lease deeds are pending for
registration.

(if) Includes 35902.82 acres (35903.35 acres) in respect of which title is

under dispute.

8200.76 acres (10881.28 acres) transferred/agreed to be transferred

ormade available for settlement to various Central/ State/Semi-

Government authorities, in respect of which conveyance deeds

remain to be executed /registered.

(iv) 6345.43 acres (6156.20 acres) given on lease to various

agencies/employees/ex-employees.

(v)  Includes 4066.88 acres (4262.42 acres) acres under unauthorised

occupation.

(iii)

(vi) 824.86 acres (824.86 acres) of Land shown as deemed possession
whichisnotin actual possession.
(vii) ¥59.88 crore is lying under deposits (in respect of land already

acquired) with the District & Sessions Judge, Bokaro during the
year 2007 towards compensation payable to land losers.

Vide Notification of Acquisition in the Gazette of India
(Extraordinary) bearing No S.0. 1309(E) dated 08.06.2012 and No.
S.0. 2484 E dated 13.10.2012, National Highway Authority of
India Ltd (NHAI) has acquired 6.486 acres of Land of the Plant.
The compensation for the land is under determination by NHAI
and will be accounted for on final determination.

In case of SAIL, Buildings include net block of ¥22.58 crore (325.26 crore)
and in case of SRCL, Land and Building includes ¥6.78 crore (36.78 crore)
respectively for which conveyance deed is yet to be registered in the
name of the Companies.

(vii)

In case of SAIL, assets retired from active use and waiting for disposal

amounting to ¥ 29.10 crore has been shown under note 10 (a) “ Tangible

Fixed Assets”, the net realizable value of which in the opinion of the

management will not be less than the amount shown and does not

require any provision.

In case of SRCL, in respect of Immovable Property, Revenue records,

continue to remain in the name of Burn Standard Company Limited

a) Capital work in Progress includes %38.07crore (%¥107.17 crore)
(Consultancy charges) in respect of some deferred capital schemes,
which are to be implemented in the near future. Therefore, no
provisionis required at this stage.

b) Capital Work in Progress includes ¥115.38 crore (3103.95 crore) crore
in respect of Steel Processing Unit at Bettiah comprising of various
processing units for producing a range of products, which is awaiting
commissioning. The unit will be capitalized after integrated
commissioning and put to use for commercial production.
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c) Capital Work in Progress includes ¥122.03 crore (3121.80 crore) in 32.3 Further, an amount of ¥15502.02 crore, detailed below, is kept under
respect of 20 Hi Sendzemir Mill which could not be completed due to Capital Work-in-Progress representing capital expenditure on various
accident in the trailer carrying Mill Housing. The case filed by M/s. Packages/Schemes installed/under installation and in the opinion of
Waterbury Farrel, original supplier, was dismissed by Hon'ble the Management, not yet ready for operation. The same will be
Distrgct Court of Salem by their Ordler dﬁteg 113-08.2013 an(} capitalized after completion of installation, trial run, removal of all
retendering process is going on to complete the balance portion o defects and gettine ready for commercial production:
workon ris%( gurchase bigsis.g P P 8 & Y P ® crore

31.5 SAIL has opted for accour}ting the exchange diff-erence‘ ari-sing on SI. No. Name of the Plant Amount

reporting of long terr:} foreign currency monetary items in line with 1 TISCO Steel Plant (ISP) 9182.93

Notlflcatlon dated ‘31 March, 2009‘ issued by Ministry of ACorpor‘ate 5 Rourkela Steel Plant (RSP) 5319.09

Affairs on Accounting Standard 11-"The Effects of Changes in Foreign 24 1 FSATL/ISP. Boilor3 ine in Note No. 11- Capital Work

Exchange Rates’. During the year ended 31st March, 2014, the net foreign 4 Inrespecto /ISP, Boiler 3 (appearing in Note No. 0 apital Wor

exchange variations of ¥340.44 crore (net debit) [¥134.53 crore (net debit)] in Progress ata value of ?37‘09 crore) was damaged on 12" March, 2(_)13

on foreign currency loans have been adjusted in the carrying amount of dueto expl‘osmn. Insurance claim was lodged by the C;ontractor working

fixed assets/capital work-in-progress. Out of the exchange differences oln .the prO]eCE for dthe Fianll)age}sl callused du:lto explom}c:n. CT he msuraEce
adjusted from 1" April, 2008 to 31" March, 2014, an amount of ¥433.70 Emm fwa; refute t"/vlceh Y lt 1€ nsp}rlerh f WEVET, It eh OntTath)r as

crore (net debit) [3220.08 crore (net debit)] is yet to be cen further pursuing the claim with the Insurer. In the meantime, a

depreciated /amortised as at 31" March, 2014. cor_1tract has been awarded to the same Contractor for repairing of the
. . . Boiler at a value of ¥22.00 crore, net of Cenvat. The amount on the repair

31.6 Estimated amount of contracts remaining to be executed and not provided job will be charged to Statement of Profit & Loss as and when it is
for (net of advances) on capital account are ¥13811.91 crore (3¥17835.84 incurred.

crore) and on revenueacc.our.nt, are ?1459‘72cro‘re (%1085.96 crore). . 33. INVESTMENT, CURRENT ASSETS, LOANS & ADVANCES AND

321 As part gf its Modernization and Expansion Elan / ot'llgr Capital CURRENT LIABILITIES & PROVISIONS.

Schemes in IISCO Steel Plant, Burnpur of SAIL, in the opinion of the 33.1 The Central Board of Direct Taxes vide its Notification dated 25th

Management, the following Assets have become usable and have been September 2001 revised the rules for computation of certain perquisites

capitalized after installation, trial run, removal of all defects, issue of Thp Empl ' Uni A iation fil dp it petiti 'thfh (I]{ ’bl.

acceptance certificate and having become ready for commercial HAe mployees’ Union/ SSOCIALON HIECL WITL PELHIONS Wi ¢ Hon be
duction durine the vear: igh Court at Kolkata challenging the above Notlflcatllon. II:[ pursuance
pro ghey of the Hon'ble Court’s orders, the term deposits (including interest
(.? c.rore) earned thereon) amounting to 395.48 crore (¥130.51 crore), in respect of
SI. | Name of Package Amount Date Of. . Depreciation tax deducted at source (TDS), have been kept separately with bank(s).
No. Capitalized| Capitalization |  charged for Such deductions and deposits after 31" March 2005 have been made in
as taken by the|  the year accordance with amended law/judicial decisions. The writ petition filed
planzemeng by Steel Workers Federation of India is still pending before the Hon'ble
1. | Coke Oven Battery | 1791.05 28/10/2013 37.66 Court. However, there is no impact on accounts of SAIL as the additional
& Related Facilities tax, if required, shall be recoverable from the employees.
2. | Sinter Plant & 2142.66 02/03/2014 8.69 33.2 The amount due to Micro and Small Enterprises as defined in the “The
Related Facilities Micro, Small and Medium Enterprises Development Act, 2006, (as
3. | Wire Rod Mill 681.97 14/10/2013 15.23 disclosed in Note No. 7- Trade Payables ) has been determined to the
& Related Facilities extent such parties have been identified on the basis of information
4. | Power Blowing 639.16 03/10/2013 15.81 available with SAIL. The disclosures relating to Micro and Small
Station Enterprises asat31" March 2014 are as under: (Zincrore)
5. | Others (including 202.64 8.08 No. | Description Asat31"| Asat31"
AMR schemes) March’ 2014 |March’ 2013
Total 5457.48 85.47 i. | The principal amount remaining unpaid 21.44 15.30
32.2 As part of its Modernization and Expansion Plan / other Capital Schemes to supplier as at the end of the year.
in Rourkela Steel Plant of SAIL, in the opinion of the Management, the ii. | The amount of interest accrued during - -
following Assets have become usable and have been capitalized after the year and remaining unpaid at the end
installation, trial run, removal of all defects, issue of acceptance certificate of the year.
and having become ready for commercial production during the year: iii. | The amount of further interest remaining - -
(X crore) due and payable even in the succeeding
Sl. | Name of Package Amount Date of Depreciation years, until such date when the interest
No. Capitalized | Capitalization | charged for dues as above are actually paid to the small
as taken by the | the year enterprises, for the purpose of disallowance
Management as a deductible expenditure under section 23.
1. | Coal Handling 341.67 01/03/2014 1.50 iv. | The interest due thereon remaining unpaid - -
Plant under to supplier as at the end of the year
4.2 MTPA Expansion For the year ended
2. | RMHC New OBBP 630.71 01/03/2014 2.78 31"March | 31" March
3. [New 7 Mtr COB-6 894.84 01/03/2014 3.94 2014 2013
and related facilities v. | The amount of interest paid in terms of - -
4 [Setup of 1X300Sqm | 871.12 01/03/2014 383 section 16, along with the amount of the
Sinter Plant payment made to the supplier beyond the
(PKG 020) appointed day during the year
5. [ New Slab Caster 79857 14/10/2013 | 21.08 vi- | The amount of interest due and payable - -
6. | Set up of Boler, 488.40 15/03/2014 215 (Whichlimve boen paﬁ; bt beyofm}l’ e
Steam Turbine appointed day during the year) but without|
Sfe?szflarteo%uBriciﬁe adding the interest specified under this Act.
Generator and 33.3 Balances of Trade Receivables and Recoverables shown under ‘C‘un‘fent
Balance of Assets’ and Trade and Other Payables shown under *Current Liabilities’,
Plant (PKG 011) include balances subject to confirmation/reconciliation and
- consequential adjustment, if any. Reconciliations are carried out on on-
7. IMHZ,[]?)ISIanIO\? ‘:; New 118.20 01/03/2014 0.52 going basis. Provisions, wherever considered necessary, have been
TN v made.
VI (PKG_-087) - 33.4 During the year, additional liability of ¥22.30 crore has been provided
8. | Others (including 705.45 73.05 towards supply of electricity by BPSCL, on account of completion of
AMR Schemes) reconciliation of accounts pertaining to earlier years.
Total 4848.96 108.85 33.5 SAIL has stock of iron ore fines of 41.12 million tonnes (41.15 million
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tonnes) at various mines of the Company. Since the usage/sale of such

iron ore fines, involves elements of uncertainties, as a matter of prudence,

no valuation of such fines has been made in the accounts. However, the
revenue earned from actual disposal thereof during the year has been
recognised in the books of accounts.

33.6 In case of SAIL-SCI Shipping Private Limited, the paid-up capital of the
company as per memorandum and articles of association on its
incorporation is ¥1,00,00,000/- consisting of 10,00,000 equity shares of
%10/- each subscribed equally by Joint Venture partners viz. Steel
Authority Of India Limited and Shipping Corporation of India Limited.
However, till date the joint venture partners have paid 320,00,000/-in
total (¥10,00,000/-by each partner) towards subscription money and
balance subscription money receivables will be infused as and when the
company starts its business activity. These subscription monies are yet to
bereceived as the Company has not started its operation.

33.7 The long term lease against land of 15.43 acres has not been executed
between SAIL and SRBWIPL as per the Joint Venture Agreement entered
on 14.09.2010 between SAIL and SRBWIPL as of now. The company has
taken loan from DENA Bank against Building, Plant & Machinery nad
Furniture & Fixtures on pre-disbursement condition that long term lease
between SAIl and the Company to be executed within 36 months from
the date of sanction i.e. 25" July, 2012.

34. STATEMENT OF PROFIT & LOSS

34.1 In respect of SAIL, Net Sales include sales to Government agencies
recognised on provisional contract prices during the year ended 31*
March 2014: %3257.40 crore (Previous year: ¥3617.90 crore) and
cumulatively upto 31" March, 2014: 36900.19 crore (Previous year:
%18288.38 crore). During the year, the provisional rates of supplies to
Indian Railways have been finalised upto 31" March, 2012, resulting in
decrease in net sales 0f ¥925.06 crore for the period from 1" January, 2008
t0 30" June, 2010 and increase in net sales by 3678.96 crore for the period
from 1" July, 2010 to 31st March, 2012. As a result, the net sales and
profit for the year are lower by 3246.10 crore and %277.27 crore
respectively.

34.2 Sales include Railway Receipts (RR) made upto 31" March, 2014 and
endorsed in favour of the customers and retired upto the cut-off date i.e.
21" April, 2014.

34.3 Incaseof SAIL, Prior Period income includes :

a) 120.94 crore towards write back of depreciation on fixed assets
depreciated at 100% in earlier years as against 95 % of the cost of fixed
assets.

b) %20.67 crore towards interest income on deposits made by Bokaro
Steel Plant in the name of “District & Sessions Judge - A/c Land” and
utilised fully for payment toland owners in respect of land acquired
by the Bokaro Steel Plant.

34.4 Power & Fuel does not include expenses for generation of power and
consumption of certain fuel elements produced by the Plants which have
beenincluded under the primary heads of account.

34.5 Inrespectof SAIL, the research and development expenditure charged to
Statement of Profit & Loss and allocated to fixed assets, during the year,
amount to ¥106.05 crore (3145.07 crore) and ¥4.38 crore (32.56 crore)
respectively. The aggregate amount of revenue expenditure incurred on
research and development is shown in the respective head of accounts.
The break-up of theamountis as under:

in every three years. On such review as on 31" March 2014, no provision
for the loss making units is required to be made, as the net realisable
value thereof, assessed by an independent agencies, as on 31" March,
2014 for IISCO Steel Plant, Alloy Steels Plant and Visvesvaraya Iron &
Steel Plant, and as on 31" March, 2012, for Salem Steel Plant, is more than
the carrying amount of respective CGU.

In the opinion of the management, there is no impairment of assets in the
Polisher unitin Salem amounting to ¥8.51 crore as the net realisable value
is higher than the book value. Similarly, the net realizable value of Pipe
Coating Plant at RSP is higher than the book value at ¥ 40.30 crore.

34.7 During the year, the unspent carried forward amount of ¥17.19 crore on

account of Corporate Social Responsibility (CSR) activities of SAIL,
pertaining to the year 2012-13, was incurred in full. Against the approved
budgeted amount of ¥40.00 crore towards the CSR activities for the year
2013-14, the Company spent ¥44.87 crore during the year.

34.8 The SAIL Refractory Unit (SRU), Bhilai continues to charge depreciation

at the rate other than the rate prescribed in the Schedule XIV of the

Companies Act,1956 for assets acquired prior to 01-04-1993 as per the

option exercised by the Company provided in the circular no.1/12/92-

CL5 circular 14/93 dated 20.12.1993 issued by the Ministry of Law &

Justice and Company Affairs, the additional depreciation amount on

such assets at the rates prescribed in Schedule XIV is ¥6.40 crore.

In respect of SAIL, Information on leases as per Accounting Standard 19

onLeases”:

(a) The Company has granted lease of properties to the employees and
third parties for varying periods. The lease premium received up-
front, after adjusting against book value, is booked to other revenues
in the year of lease. Renewal premium, ground rent and service
charges of properties, pending for renewal, given on lease are treated
asincome in the year of receipt.

(b) Inrespect of assets taken on lease/rent : The Company has various
operating leases for, office facilities, guest houses and residential
premises for employees that are renewable on a periodic basis.
Rental expenses for these leases recognised in the Statement of Profit
and Loss during the yearis¥ 11.98 crore (311.18 crore).

34.10 After the expiry of long term wage agreements with non-executives on

31" December, 2011, SAIL entered into a Memorandum of
Understanding with the Unions, for implementation of wage revision of
non-executives w.e.f. 1" January, 2012. Accordingly, Employee Benefits
Expense charged to the Statement of Profit & Loss and Expenditure
During Construction (EDC) for the year ended 31" March, 2014 are
inclusive of wage revision arrears of non-executives upto 31st March,
2013, amounting to ¥431.30 crore and ¥1.92 crore respectively. In case of
SRCL,the wage revision for non-executives is due from 16" December,
2013. As per agreement, an amount of Z0.40 crore and 32.67 crore has
been provided towards Salary & Wages and additional Provision for
Gratuity respectively.

34.11 As per the Department of Public Enterprises (DPE)’s Guidelines, the

Company is required contribute 30% of salary (Basic Pay+ Dearness
Allowance) in respect of executive employees as superannuation
benefits, which may include Contributory Provident Fund (CPF),
Gratuity, Pension and Post-Superannuation Benefits. From 1.1.2007 to
31.3.2013, the Company had been providing for Superannuation
Benefits, as per details given in the table below. During the year,
contribution rate to Post-retirement Medical Benefit (PRMB) Schemes for
executive employees has been actuarially computed and as per the
Actuary’s Report dated 5" May, 2014, the cost of PRMB Schemes as a
proportion of salary for the executive employees is 4.26%. To comply
with the DPE’s Guidelines relating to contribution to Superannuation
Benefits within overall limit of 30% of salary of executive employees, the
provision for pension benefit has been reduced from 12% to 9%
(rounded-off) during the year, as per details given below:

Sl. | Superannuation Benefit Percentage of Salary

No. Provided by the Company

From 1.1.2007 | From 1.4.2013
t0 31.3.2013 to 31.3.2014

(% crore)

Head of Account For the year ended
31% March, | 31% March,
2014 2013
Employee Benefits Expenses 65.48 100.90
Cost of Materials Consumed 4.81 0.29
Stores & Spares Consumed 2.95 9.86
Power & Fuel 1.81 1.64
Repairs & Maintenance 2.62 2.42
Other Expenses & Provisions 26.18 26.28
Finance Cost 0.08 0.26
Depreciation 3.73 3.58
Sub-total 107.66 145.23
Less: Transferred to Inter Account Adjustments 1.61 0.16
Total 106.05 145.07

34.6 SAIL reviews the carrying amount of its fixed assets on each balance
sheet date for the purpose of ascertaining impairment, if any, by
considering assets of entire one plant as Cash Generating Unit (CGU). If
any such indication exists, the assets recoverable amount is estimated, as
higher of the net selling price and the value in use. Animpairment loss is
recognised whenever the carrying amount of an asset exceeds its
recoverable amount. The net selling price of the CGU is determined once
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1. | Contribution to Provident Fund 12.00% 12.00%

2. | Gratuity 4.81% 4.81%

3. | Post-retirement 1.19% 4.26%
Medical Benefits

4. | Pension (balance portion 12.00% 8.93%

of Superannuation Benefits)

Further, as per Memorandum of Understanding entered on dated 25"
January, 2014 between SAIL Management and the Unions of non-
executives employees, pension benefit for non-executives has been
agreed @6% of salary w.e.f.1"January, 2012.

Keeping in view the above, an excess provision of other benefits for
executive employees upto 31" March 2013, of 201.21 crore in Employee



Benefits Expense (EBE) and 39.63 crore in Expenditure During Construction
(EDC), has been written back during the year, as per details given below:

[T SAIL

(X crore)
Name of Plant/Unit Write back of Provision
for Other Benefits

Employee Expenditure

Benefit during

Expense Construction

Bhilai Steel Plant 42.46 5.96
Durgapur Steel Plant 23.31

Rourkela Steel Plant 28.32 2.36

Bokaro Steel Plant 40.13 1.31
IISCO Steel Plant 11.57
Alloy Steels Plant 5.06
Salem Steel Plant 4.78
Visvesvaraya Iron & Steel Plant 3.77
Raw Materials Divison 7.96
SAIL Refractory Unit 1.72
Central Marketing Organisation 12.03
Research & Development Centre 10.95
Corporate Office 6.60
Growth Division & Kulti Works 0.85
Chandrapur Ferro Alloy Plant 1.7

Total 201.21 9.63

3412

35.
35.1

35.2

35.3

In case of SRCL, the 1992 pay revision of the officers of Burn Standard Co.
Ltd. was implemented on 1.1.2000 prospectively. No provision was
created for the arrear amount.

GENERAL

Disclosures as required under Accounting Standard (AS) - 15 (revised)
on ‘Employee Benefits’ and AS - 29 on ‘Provisions, Contingent
Liabilities and Contingent Assets” in respect of SAIL are given in Note
No. 33.1 and 33.6 respectively of ‘Other Notes to Financial Statements’
forming part of the independent Financial Statements of SAIL.

Segment Reporting

i)  Business Segments: The five integrated steel plants and three alloy
steel plants of SAIL, two power joint venture companies being
NTPC-SAIL Power Company Pvt. Ltd. and Bokaro Power Supply
Co. Pvt. Ltd., one power subsidiary being SAIL-Jagdishpur Power
Plant Limited (SJPPL) have been considered as primary business
segments for reporting under *Accounting Standard-17 - Segment
Reporting’ issued by the Ministry of Corporate Affairs.

ii)  Geographical segments have been considered for Secondary
Segment Reporting, by treating sales revenue in India and foreign
countries as separate geographical segments.

iii) In respect of SAIL, in the opinion of the management, the captive
mines are not a reportable business segment of the Company as
per Para 27 of Accounting Standard-17 - “Segment Reporting’,
issued by Ministry of Corporate Affairs. As captive mines are
supplying raw materials to various plants, the Mines have been
treated as cost centre for accounting purpose.

The disclosure of segment-wise information is given at Annexure-I.

Related Party

As per Accounting Standard - 18 - “Related Party Disclosures’ issued by
the Ministry of Corporate Affairs, the names of the related parties,
excluding Government controlled enterprises, are given below: -

Nature of Relationship

Name of the related party

Joint Venture

Nature of Relationship

Key Management
Personnel

SAIL Bansal Service Centre Limited
Mjunction Services Limited
UEC-SAIL Information Technology Limited
Romelt SAIL (India) Limited

N.E Steel & Galvanising Pvt. Limited
Bhilai Jaypee Cement Limited
Bokaro Jaypee Cement Limited

S & T Mining Co. Pvt. Limited

SAIL Kobe Iron India Pvt. Limited
TMTSAL SAIL JV Limited

SAL SAIL JVC Limited

Prime Gold-SAIL JVC Limited

VSL SAIL JVC Limited

Abhinav SAIL JVC Ltd

Name of the related party

Shri C.S5.Verma
Shri Shuman Mukherjee
(upto 1" May, 2013)

Shri S.S. Mohanty

Shri H.S. Pati

Shri T.S.Suresh

Shri Kalyan Maity

Shri Binod Kumar
(w.e.f. 3" December 2013)
Shri N.K. Kothari

Shri A. Maitra

Shri P.K. Singh

Shri S. Chandrasekaran
Shri G.S. Prasad

Shri P.S. Bhadauria

Shri S.S. Verma

Shri A. Bandopadhyay
Shri S. Hanumantha Rao
Shri M.N. Rai

Shri M.R. Panda

Shri S. Varadarajan

Shri Raman

Shri Somdev Das

Shri K.K. Singh

Shri A.]. Malhotra

(upto 12" August, 2013)
Shri Randev Mitra
(w.e.f. 13" August, 2013)
Shri Rahul Kumar

Shri R.K. Singh

Shri J.K. Arora

Shri Sahil Arora

Shri S.K. Dey

Shri Viresh Oberoi

Shri Harsh vardhan Sachdev

Details of transactions between the Company and the Related Parties

duringthe Year

( in crore)

Sl. |Particulars Associate/ Key Total | Note No.
No. Joint Management and account
Ventures Personnel head
i) |Other Loans - - |13:Long
and Advances (0.04) (0.04) |term Loans
and Advances
ii) [Services 4.34 - 4.34
rendered (0.90) (0.90)
iii) | Rental Income 0.19 - 0.19 |21:Other
(0.02) - (0.02) | income
1v) [Interest Income - - -
(0.02) (0.02)
v) |Sale of Goods 70.78 - 70.78 |20 : Revenue
(56.88) - (56.88) | from
Operations
vi) [Services 41.38 - 41.38 [26 : Other
received (33.48) - (33.48) | Expenses
1.80 - 1.80 |11 : Capital
(1.26) (1.26) | WIP
vii) | Managerial 7.76 7.76 | 24: Employees’
Remuneration (7.98) (7.98) | Benefits
Expenses

Balances with Related Parties as at the end of the year

( in crore)

Shri Anil Kumar Chaudhary

SL. | Particulars Associate/ |Note No. and
No. Joint Ventures | Account Head
i) Other Loans and Advances| 1.39
(1.39) 13 : Long term
Loans and
if) Provision for Loans and 1.39 Advances
Advances (1.39)
iii) [ Advance for Purchase 0.14 18 : Short
of shares 0.27) Term Loans
and Advances
iv) | Trade Receivable 2.88 16 : Trade
(2.19) Receivables
v) Trade Payable 5.03 7: Trade
(2.71) Payables
vi) | Security Deposit 0.33 4 : Other long
(0.32) Term Liabilities
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D. Disclosure of Material Transactions with Related Parties

(% crore)
For the For the Note No.
year ended |year ended | and
31st March,| 31st March/| account
2014 2013 head
Sale of Goods
Bhilai Jaypee Cement Limited | 25.76 26.12 20 : Revenue
Bokaro Jaypee Cement Limited| 45.02 30.76 from
Operations
Services Rendered
Bhilai Jaypee Cement Limited | 4.34 0.90 21 : Other
Bokaro Jaypee Cement Limited| 0.17 0.02 income
Mjunction Services Limited 0.02 -
Auction Services
Mjunction Services Limited | 38.38 29.12 26 : Other
1.80 1.26 Expenses
11 : Capital
WIP
Consultancy Received
S & T Mining Co. Pvt. Limited| 1.22 1.90 11 : Capital
WIP
Conversion Charges
SAIL-Bansal Services 1.78 2.46 26 : Other
Centre Ltd. Expenses

35.4 Inaccordance with AS-22 on*Accounting for Taxes on Income” issued by
the Ministry of Corporate Affairs, net deferred tax , has been accounted
for, as detailed below:

SAIL
(% crore)
As on 31st As on 31st
March 2014 March 2013
Deferred Tax Liability
Difference between book and
tax depreciation 3527.79 2947.63
Total 3527.79 2947.63
Deferred Tax Assets
Retirement Benefits 164.76 101.53
Others 1322.57 1117.57
Total 1487.33 1219.10
Net Deferred Tax Liability 2040.46 1728.53
SRCL
As on 31st As on 31st
March, 2014 March, 2013
Deferred Tax Liability
Difference of Book and tax
depreciation 0.15 0.20
Deferred Tax Assets
Retirement Benefits 0.87 0.21
Others 0.00 0.00
Total Deferred Tax Assets 0.87 0.21
Net Deferred Tax Assets 0.72 0.01
NSPCL
Deferred Tax Liability 2013-14 2012-13
Difference of Book depreciation and 195.72 211.71 35.5
tax depreciation
Less : Deferred Tax Assets
Provisions & Other Disallowances 5.32 9.52
for tax purpose 190.40 202.19
Less : Recoverable from customer - 17.05
Net Deferred Tax Liability 190.40 185.14
35.6
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MSL
Particulars Deferred | Current Deferred tax
tax assets/ year assets/
(liabilities) as |Charge / (Liabilities)
at 01.04.2013 | (Credit) fas at 31.03.2014
Deferred Tax Liabilities
Difference between (1.63) 0.32 (1.95)
book and tax
depreciation
Total Deferred (1.63) 0.32 (1.95)
Tax Liability
Deferred Tax Assets
Difference between
book and tax
depreciation
Provision for 0.27 0.03 0.24
Compensated Absences
Provision for 0.11 0.04 0.07
doubtful debts
Provision for Gratuity 0.07 0.01 0.06
Others 0.25 0.02 0.23
Total Deferred 0.70 0.10 0.60
Tax Assets
Net Deferred (0.93) 0.42 (1.35)
Tax Assets/(Liabilities)
BJCL
Sl. |Particulars 2013-14 [2012-13
No.
1. |Deferred Tax liability on account of
- Timing difference in WDV of Fixed Assets 24.21| (22.48)
2. | Deferred Tax Assets on account of :
- Employees’ Benefits 0.18 0.22
- Unabsorbed Business Loss 8.17 0.22
- Unabsorbed Depreciation 31.37| 26.05
- Others - -
Net Deferred Tax Liabilities/(Assets) (15.51)| 11.99
BOJCL
Sl. |Particulars 2013-14(2012-13
No.
1.  |Deferred Tax liability on account of 1532 1253
- Timing difference in WDV of Fixed Assets
2. |Deferred Tax Assets on account of :
- Employees’ Benefits 0.09 0.06
- Others 0.00 9.42
0.09 9.48
Net Deferred Tax Liability/(Assets) 15.23 3.05
BPSCL
Deferred Tax Asset/ Liability included in 2013-14(2012-13
Balance Sheet comprises of
Deferred Tax Assets:
Gratuity (1.58)| (1.78)
Leave Salary (1.39)| (1.62)
Post Retirement Medical Benefits (0.25)| (0.39)
Settlement Benefit (0.03)| (0.03)
Long Term Service Award 0.01)| (0.01)
326 (383)
Deferred Tax Asset/Liability :
Depreciation (G11)| (1.44)
Net Deferred Tax Assets (8.37)| (5.27)

Since there was no transaction during the year 2012-13, in case of SAIL-
Bengal Alloy Castings Private Limited and Abhinav SAIL JVC Limited,
previous year figures have not been consolidated. The previous year
figures considered this year are not same as those of the figures
considered in the consolidated financial statements for the year 2012-13
due to unaudited financial statements of certain joint venture companies
being audited during the year. Figures for the previous year have been
considered based on audited/unaudited financial statements received
for the Financial Year 2013-14. Since the accounts of SAIL Bansal Service
Centre Limited for the current year have not been consolidated, the
previous year figures for the same have also not been considered for
comparative purpose.

The previous year’s figures have been re-arranged/re-grouped/ re-cast,
wherever necessary. Figures in brackets pertain to previous year.
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AUDITORS’ REPORT TO THE BOARD OF DIRECTORS ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF STEEL AUTHORITY OF INDIA LIMITED AND ITS

SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES.

We have audited the attached Consolidated Balance Sheet of STEEL AUTHORITY OF INDIA LIMITED, and its Subsidiary Companies, Associate and
Joint Venture Companies (together referred to as SAIL group) as on 31" March, 2014 and the annexed Consolidated Statement of Profit & Loss and
Consolidated Cash Flow Statement for the year ended on that date.

Wereport that:

1.

The audit of the financial statements of the following entities in the SAIL group has been carried out by the other auditors whose report has been
furnished to us by the management, and our opinion, in so far as it relates to the assets and revenues of these entities included in the consolidated
financial statements, is based solely on the reports of the other auditors.

(% Crore)
Name of the Subsidiary Company Assets Revenues
SAIL Refractory Company Limited 127.15 143.08
SAIL Sindri Projects Limited 0.05 0.00
SAIL Jagdishpur Power Plant Limited 0.04 0.00

(% Crore)
Name of the Joint Venture Company Assets Revenues
NTPCSAIL Power Company Private Limited 1707.89 883.50
Mjunction Services Limited 118.25 68.40
Bhilai Jaypee Cement Limited 232.03 181.43
Bokaro Jaypee Cement Limited 193.24 193.31
S & T Mining Company Private Limited 3.77 1.38
SAIL-RITES Bengal wagon Industry Private Limited 31.26 0.06
SAIL-BENGAL Alloy Castings Private Limited 0.45 0.00
Prime Gold-SAILJVC Limited 0.37 0.00
SAILSCIShipping Pvt. Ltd. 0.07 0.01

2. Inrespect of the following companies, we did not carry out the audit. Our opinion, in so far as it relates to the assets and revenues included in
respect of these Subsidiary and Joint Ventures, is based solely on the provisional financial statements as furnished to us by the management as
mentioned against each. Since the financial statements of these Subsidiary and Joint Ventures for the year ended 31" March, 2014 for which
audited statements were not made available to us, any subsequent adjustment to the balances in the course of audit could have consequential
effects on the attached consolidated financial statements.

(¥ Crore)
Name of the Associate Company Share of Profit
Almora Magnesite Limited (-)0.39

(¥ Crore)
Name of the Joint Venture Company Assets Revenues
Bokaro Power Supply Company Private Limited 529.84 395.29
SAIL & MOIL Ferro Alloys Pvt. Ltd. 6.92 0.07
International Coal Ventures Private Limited 6.85 0.00
SAILSCL Kerala Limited 26.33 10.82
SAIL Kobe Iron India Private Limited 0.25 0.00
SALSAILJVC Limited 0.07 0.00
TMTSALSAIL]JV Limited 0.01 0.00
VSL-SAIL]JVC Limited 0.25 0.00
Abhinav SAILJVC Limited 0.02 0.00

3. The Accounts of IISCO-Ujjain Pipe & Foundry Company Limited, another Subsidiary Company of SAIL have not been consolidated as the said
company is under liquidation.

4. The Accounts of UEC SAIL Information Technology Limited (USIT), Romelt SAIL (India) Limited, N.E. Steel & Galvanising Private Limited,
North Bengal Dolomite Limited and SAIL Bansal Service Centre Limited, joint venture companies of SAIL have not been consolidated as the same
have notbeen prepared yet.

5. Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the SAIL group in accordance with the Accounting Standards referred to in sub-section (3C) of section
211 of the Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated 13" September 2013 of the Ministry of Corporate Affairs
in respect of section 133 of the Companies Act, 2013. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

The consolidated financial statements have been prepared by the Company in accordance with the requirements of Accounting Standard (AS) 21,
“Consolidated Financial Statements”, AS-23, “Accounting for Investments in Associates in Consolidated Financial Statements” and AS-27,
“Financial reporting of interest in Joint Ventures” as notified under the Companies (Accounting Standards) Rules, 2006 and on the basis of the
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separate financial statements of Steel Authority of India Limited and its Subsidiaries, Joint Ventures and Associate included in the consolidated
financial statements.

6.

8.

Auditors’ Responsibility
We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by the management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.
Basis for Qualified Opinion
STEEL AUTHORITY OF INDIA LIMITED
1. The Company has not provided for;

a) entry tax amounting toX91.55 crore( current year39.91 crore) in the state of Uttar Pradesh, ¥1071.28 crore (current yearI182.82 crore) in the state

of Chhattisgarhand ¥214.81 crore (current yearI44.49 crore) in the state of Odisha (refer note n0.30.2(a));

b) claimsof ¥291.76 crore (current yearX74.36 crore) by DVC for supply of Power (refer note no. 30.2(b));
In respect of Rourkela Steel Plant (RSP), depreciation and interest has been short provided byX104.92 crore and ¥28.74 crore respectively ( refer note no. (32.2)).
resulting in overstatement of profit by I133.66 crore and fixed assets by similar amount
The total impact of para (1) to (2) has resulted in overstatement of profit for the year by I445.24 crore, cumulative Profit by 31803.06 crore, understatement of
Liability by 1669.40 crore, overstatement of fixed assets by 133.66 crore (including interest during construction 328.74 crore).
Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matter described in the Basis for
Qualified Opinion paragraph, the financial statements, give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:
(a) inthe case of the Balance Sheet, of the state of affairs of the SAIL Group asat March 31,2014;
(b) inthecase of the Statement of Profit and Loss, of the profit of the SAIL Group for the year ended on that date; and
() inthecase of the Cash Flow Statement, of the cash flows of the SAIL Group for the year ended on that date.
Emphasis of Matter

We draw attention to:
STEEL AUTHORITY OFINDIA LIMITED

1.

vii.

viii.

Claims/demands against the Company where the Company has lost in the first or subsequent appeals and has made further appeals before
higher courts / forums (refer noteno.30.2 (f));

Sales to Government agencies recognised on provisional contract prices (refer noteno.34.1);

Capitalisation at IISCO Steel Plant (valuing ¥ 5457.48 crore) during the financial year (refer note no.32.1);

Capital work-in-progress includes ¥ 115.38 crore in respect of Steel processing Unit at Bettiah not yet capitalised (refer note no.31.4(b));

Balance confirmation, reconciliation and consequential adjustments, if any (refer note no. 33.3);

Reversal of pension component of employee benefit expenses of ¥ 201.21 crores and expenditure during construction ¥ 9.63 crores (refer note no.
(34.11));

Prior period income includes ¥ 120.94 crores towards write back of depreciation on certain fixed assets, erroneously depreciated earlier at 100%
instead of 95% required as per the Company’s policy and Schedule XIV of the Companies Act, 1956 read with section 205 and 350 of the
Companies Act, 1956. (refer note no. (34.3(a)) ;

prior period income includes interest of ¥ 20.67 crore received on short term deposits held in the name of District & Session Judge A/cland, for
payment toland oustees (refer noteno.(34.3(b));

Netrealisable value of assets retired from active use (refer note no.31.3);

Explosion of Boiler No.3, lying in capital work-in-progress valuing ¥37.00 crore at IISCO Steel Plant. Loss due to damage, if any, is not yet
determined (refer noteno.32.4);

NTPC SAIL Power Company Private Limited

Capital expenditure on assets not owned by the company is written off in four years.

SAIL SCI Shipping Private Limited

Refer Note N0.33.6 to the financial statements with respect to Paid-up Share Capital of the Company.

SAIL-RITES Bengal Wagon Industry Private Limited

Refer to Note No. 33.7 to the financial statements with respect to long term lease as per Joint Venture Agreement.

Our opinionis not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

except for the matter described in the Basis for Qualified Opinion paragraph, in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the accounting standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956;

For S.K. Mittal & Co. For O.P. Totla & Co. For B.N. Misra & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
Firm Regn No.: 001135N Firm Regn No.: 000734C Firm Regn No.:321095E
sd/- sd/- sd/-

[M.K. Juneja ] [ S.K. Acharya ] [ S.C. Dash]
Partner Partner Partner
(M. No. 013117) (M. No. 078371 ) (M. No. 050020)

Place : New Delhi
Dated : 6th August, 2014
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PRINCIPAL EXECUTIVES AS ON 01.08.2014

CORPORATE OFFICE STEEL PLANTS / UNITS
NEW DELHI STEELPLANTS/UNITS BPSCL
Chairman Bhilai Steel Plant R.Bhargava
C.S.Verma Chief Executive Officer M&HS
S.Chandrasekaran Dr. M. Anant Kekre - Dir. I/c
Directors Executive Directors IISCO Steel Plant
Finance Personnel & Administration Executive Directors
Anil Kumar Chaudhary L.T.Sherpa I.C.Sahul/c
Technical Works Works
S.S.Mohanty Y.K.Degan R. K. Rathi
Personnel Projects Personnel & Administration
H.S. Pati S.B.JagdaleI/c Dr.N. Mohapatra
Commercial S.K.Pradhan Finance & Accounts
Binod Kumar M&HS Sudhir Kumar
Projects & Business Planning Dr.Subodh Hiran-Dirl/c Projects
T.S.Suresh Materials Management R.N.DasI/c
Raw Materials & Logistics R.K.Nehru A.K.Rath
Kalyan Maity Mines Materials Management
S.K.Saha H. Bhattacharjee
Executive Directors P.K.Sinha Alloy Steels Plant
Vigilance Finance & Accounts Executive Director
D. Bartaria N.K.Kapila S.Das
Power, Elec. & SAILCON Durgapur Steel Plant Salem Steel Plant
Tejveer Singh Chief Executive Officer Executive Director
Coal Import Group P.K.Singh Raman
Ms. Arti Luniya Executive Directors VisvesvarayaIron & Steel Plant
Personnel & Administration Personnel & Administration Executive Director
Atul Srivastava S.K.Mishra M. Ravi
Operations & I/c EMD Finance & Accounts UNITS
N. Bhattacharya R.K.Sarda Research & Development Centre for Iron & Steel
CMMG Projects Executive Director
S.K.Garg Amit Kumar Ray Dr.B.K.Jha
Chairman’s Sectt. Works Raw Materials Division
P.S.Srivastava Madhusudan Executive Director
Law & PLO Materials Management Alok Shrivastava
Jagmohan Sharma Shantanu Chakravarty Personnel & Administration
Finance & Accounts Rourkela Steel Plant R.K.Sharma
O.P. Arora Chief Executive Officer Projects
M&HS G.S.Prasad K.K.Jain
Dr.S.K. Gupta - Dir. Executive Directors Centre for Engineering & Technology
Logistic & Infra. Personnel & Administration Executive Director
D.K.Sama M. Misra Neeraj Mathur
ICVL Works Central Marketing Organisation
A. K. Mathur A.Kumar Executive Directors
0.S8.D. Materials Management Finance & Accounts
S.Mukherjee Umesh Kumar Amitava Sarkar
Projects Marketing - Long Product
Chief of Corporate Affairs Shishir Kr. Acharya S.R.Rai
R K. Singhal M. K. Das Marketing - Flat Product
M&HS P.K.Mishra
Secretary, SAIL Dr.A.K.Singh-DirI/c Marketing - Commercial
M.C.Jain Bokaro Steel Plant Alok Sahay
Chief Executive Officer Marketing -1TD
Safety A.Maitra T.K. Sahu
Executive Director Executive Directors Transport & Shipping
B. B. Mishra Personnel & Administration Executive Director
S.Prasad P.Raychaudhary
Growth Division Finance & Accounts SAIL Refractory Unit
General Manager A.Kumar Executive Director
A.K.Dutta Projects S.Kaul
M. Ravi Varma Chandrapur Ferro Alloy Plant.
Management Training Institute Works Executive Director
Executive Director (HRD) A.Bandyopadhyay P.S.Bhadauria
M.R.Panda Materials Management COIIieTieS )
S.Dasgupta Executive Director
U.K.De
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qifeq

o AR 3w gfvear fafics
USfigd Hafer— ST 9o, drdl I, 78 feei— 110003
CIN:L 27109DL1973GO1006454

ARt I8 AIfes faar Sirar 2 fa et 31t oifw gfdean fafics @t 424
qiffis M Job HTAR, foie 23 RIdwR, 2014 & T3 S 17 A s8R
fSTH, ATABRT TS+, 78 faeei—110001 # fFr=ferRaa et & freaes &
fore smanfSra @ seefi—

A BT

1.

31 HTd, 2014 BT FATG J§ BT T W g1 Td o o, S
ARG T BT JoA1T 31 T 1T T oivar wierdi a1 aedaed] Ruré
T T |

i T4, T #eidl (DIN: 02918061), ST T MR TR HaTge 81 &
& 3R yafigfh & U € & I W ves e e aeen |

7 U= U9, U (DIN:05283445), ST =3H13 MR TR AT~ 81 38 &
3R gAGRE & U ©, B I UR U Faere F1geh &= |

ARA & HeTerdl WIeTd e §IRT ¥ 2014—15 & oY g duh &
TAETRIETDT BT AR FeiRa & |

o7 a9 2013—14 & foIg HRaW), 2014 A8 § G §RT Fabel ST
IR YT & 20.20% BT &R 3 IFARA AT B I Bl gt BT |

faoiy ot
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37 faFie GAR (DIN: 06379761) &1 V& Yoieiferd fFaerd & wu #
I BT 3R 59 ey ¥ AR d=a oIk afe Ifa e mar @
FfeRad Hded @1 G Afed a1 SHa 371 7o 9mrg ddhed &
w0 # U BT

"IJg Haey forar sirar @ & s e AR, o doe s,
2013 T IRT 161 3R FF & SAFRH & sid F3we 7vsd grRI
IR e PRI faam 1T o SiR ST 597 anfi¥e o1 d8a @1 AR
TP U8 R & 8 3R f71a Fae § Husil @I forlRaa Afes o< gorm &
R S SuT SRR, 2013 BT URT 161 B T FAWF UG &
SHIEIR & wU H YA 6T 797 B, BI QIRERT U &1 i
frgeh faa ST © SfiR @ Fh1 STIR WR Hanfigst 8 |

TR, 7. AT (DIN: 00013208) BT & W= fFawrd & wu # g
BRAT 3R 59 Hay H faaR oeAr ok afe Sfyg wwsm war o
wY H IRA HRA—

g Hahed foar Srar @ & i sme. ve. o (DIN: 00013208), 52
BT AT, 2013 B AT IV & W1 UfSd  RT 149, 152 AT
3T FH AR ST & SR H iR B i, 2013 Y T
161 TAT HFIHT B (AT & a FReId Aved §RT TR fAaerd
frgeh faa 1T o1 SfR ST 39 a1 oM 9o &1 dRIkI O Ue W a1
2 3R s Hag § sueht 31 forRad Aifew o< ganm & s 9=
HUT IR, 2013 BT IRT 160 B < P Ug B IHGIR B
U ¥ YR a1 T2 €, Bl CARgRT Sl 1 Xaas (e g
T ST 2 &R & AR 3 (1) a1 rafdy 18 W, 2017 & IS
TR "

N U, . 31 (DIN: 00657309) &I Vs a5 fFaerd & w4 H g
FRAT 3R 59 dew A faoR oxr ok afe Sfug awsm war o
ffaRad Hahed & T At a1 S 991 U A= Sdhed ©
w0 # g BT

g Adhed fhar smar @ f& o v A 37 (DIN: 00657309), 52
BT AT, 2013 BT FFY 1V & AT UfSd e1RT 149, 152 T
3 Tl R TR & SgaRor H 3R Ul A, 2013 @1 1T
161 TAT HFIHT & IfAIH & ia FQeId Aved gRT TR s
oy foam T ot &fR S 5 aTfifes oM 8@ @) aRg 9 U W a9
2 3R e |ey # ol o faRad ifew e gom ® o 5=
HUHT IR, 2013 BT URT 160 B T P Ug B IHGIR B
Y H IR T AT 8, BT UASgRT SUHI Bl i (e Fyeh

e ST 2 QR 9 e 3 () @ @ srafdr 18 Ra) 2017 T Ue
R

3N €. &. e (DIN: 00040000) ®T U wW@ad fFaerd & w4 3 g
BRAT 3R 59 Hey H faoR oer ok afe Sfud a@sm T dr
iR Hae a1 WRIeH Afed a1 SHS 991 U ar= e &
w9 # gTRT HRAT—

"Ig idbeq fear ot @ f& i 1 & firae (DIN: 00040000), R
U AAFRE, 2013 BT A IV & A1 4fST GRT 149, 152 TAT
3T F AR ST @ SR 7 iR B i, 2013 Y T
161 TAT HFAT & IfAIH & ia FReId Avsd gRT IR s
s 3 7T o 3T ST 9 a1 3T 95 &1 TRIG I U8 UR a1
BT IR, 2013 BT URT 160 B =TT 2D U B IRNGAR B
U ¥ YA BT T &, Bl CAGERT S &1 Xaais (o9 Fgeh
e ST 2 &R I AR 3 (i) a @ orafdy 18 HRaR), 2017 T@ U
R "

Sl IRAER T, AR (DIN:00077306) BT Udh w@cid fFaeid & wd
Ry e ok 39 Ay H faam oo ok afy Sfera wwsm oy ar
frferRad Haed BT Feled Afd a1 S6a 991 Ua AT Adhed &
w9 # 9T HRAT—

T deed fear wrar 2 s wfier wa mmeR
(DIN:00077306), f5T¢ @ueil 3ifSfra¥, 2013 @1 srggal IV & 12
IS ETRT 149, 152 AT 310 W1 AT WTGITHT & STTART H 37R Bl
M, 2013 BT &RT 161 TAT HHI & AAFIH & Ild FRe®
AUSH T AR e (g fham T o 3fiR ST 59 a1fie o 966
P ARG T UG W 99 8 MR v daer #§ et a1 forlRaa Aifew
T B3N & fTH S8 BU! AR, 2013 BT €RT 160 B =TI
feerd ug @& SHICaR @& ©U F URAIfad fhar 74T 8, B TaegRNT
Bl BT WA e P foar Srar 8 ok 9 o maR 3 (@) a9
P 3af 18 HRA,2017 Th U TR & |"

YISAC IIATE MR TR V8 / IR SIRT P 5000 / — RIS T B
HUS JeHI AR 39 Hag # fFaR o= ok afe e awen war ar
frfeRad Haed o Heled Afed a1 e 991 Ta AT Adhed &
wY H UTRd HRAT—

qg Hhed fear srar @ f& dw @Rl @ el ok
Jdes) frTael, 2014 3R FHUHT TR, 2013 & 3= foB=i Y AL
UTERT & 7T Ufsd o S, 2013 @1 URT 42 & WTAETH @
IFAOT H, FN B RTE—AvSd B U R fITRIEAR
fevrd—qvse a1 SHal drgAfed aiiR affa &
FRerp—Avsd /a1 59 @R &1 AT gRT IATFAICT HF & T
el o1 maRrRl g1 Sifom wu A AT frdeml vd et w e
R—Rad fEdaR / dfvg & Wgde ©aHTe & SRY 5000 / — HRIS
3 TP S HUS G AT IATE S 1R S{THA0T <1 & forg s1fdrepa fopa
ST 3R TaegRT fobar Sirar 2 foh O v a7 a1l oo o 39 aRg &
fts a1 afpal, R o faee (@8 3 Fari 6k /a1 sifsard
IR /1 ==/ A fHeera iR/ a1 &t iR /a1 ST &R /a1
dep AT IR, TR AR/ AT Th AT I 31 RIS arorR # &),
IR W, fadel e fawe (Twangens), dar dfiea
wued, faael dor goiird fFderes, vsd ieifie faer v, swing
Hrfl, Miasve wogw, Yo wvew, e fadig fem, far
o, wafeat, Trgde a1 WREGRY, A1 37 UfaST™, WTfdeRor iR U
=1 fts e & e o 19 37 oifed (SR 9dY 3R
5000 /— HRIS T B FHY WA B Aqid) Aled SHS UH A7 IfRIH
Pifrge § B @ divs / fedaxr el ara 8t 1"

g i doey fHar omar @ 16 o & Feve—rsa o 39 frm
BT Tt BT FRIRT ax & forg Fevrs—mvee | 3 et w3y




12.

T8 2oft 7= fSd=R / dfvs arrdfed fopar ST R, vde o # amdfeq
Py ST arel fed=R /dfve & W, | #|a, AR, & =,
TehTel Al R BHd R Wfem / few@reve, | @ ifd,
feder / dfvs enRat &1 e S &l ff9 g R fevarsve, faReT,
P 3T HIYOTT / USRS H T, ST S b UTgde wivasve iR e
# wfie o S e @) iR vafera g & oy ey wig W
fafsrame smawrdmdr e 2 |7

g W dbed fhar Sirar @ f& o & Fese—qvsa a1 S
Ul gRT YT A 3R A AR, afd B &, 3 3 by
BT TG o7 B foy T SavId HRaTs R, [ a3, Bl B
3TR T STUTRT MR STaeIDBAT B STAR S TRE D TAK HaH IO
o oy 1ferpa foam SITg &fR vdegRT ST 2 |

g8 H ey foar Sirar @ fo a7 & Fese—avsa of vt
P ARy AT BN B fhell T a1 SN AfSd fAREId B s Sfeia
vor afl a7 {5l sk &1 Sfere ax & forg erfdrgd fvar Sy
SIRAGEEINACICIE R

B P d IR 3l IRTFRRN TR S SR /AT At e
BT R 39 Heyg H AR oeer ok ofe Sfud wwsm e A
frforRad HAwea o1 Heue AT a1 e 997 vah fa9y dhed &
w9 # 9T HRAT—

" beq fohar STrar @ {6 v (Teer gd werae) fFramraedt, 2014
(et w7g 999 W yafod S99l duife dereE a1 g
Fffrm enfie €) & wr ufed wee M, 2013 @1 RT
180(1)(@) 3T T AT, TTae=ii, A DI B, TAT 1T AR BT 3R
FHA B AAFE B A B ITAR B B FRRe—Aved
(@rerTe "HUg”) AT ST =Y Y AT BT, Hror ifdrferae, 2013 @
gRT 180(1)(T) & fca FeiRa A & ofex smafds o, e
qifer® FoT, feder / divs i senfe & SRS 991 99 R v
I 9T BN arell k0T ARt @ B & forg Avee a1 S
gt /ol wrafE, frer o, o o fedeRt / dfves /e
foraat / wftnfornt & eRep 2 a1 o o oft s & ver  foefy 9
T AT AT FATaGl R GTHT AT ATGT BRI BT e o Rerd fomen
A T 3R /AT 3rael IRFERRA W) fhue fhy Ty adaE @i,
fihue &R & oy FFa= @ ST TS &1 AN 3R TIEERT W&
BTN R |

g WY Wbeu fear wimar 2 6 s @ Feue-—avsa (R
feere—Avse gRT fAftad Tf3d ok ST B ) Affey enfiet )
P FOTGTAT & AT AT HRY, TRardoll, feral oik For ame=or
3R /71 SH A 3R Ao fohue ot eell foraa—ued &1 sifem
wU 1 R e we &k U 9 a1, fae iR A 3R iR

13.

[T SAIL

T BT DI TATT < B T AT IR AT NI AT YRifTed A
Y $H TRE & AT Had 9o @ forg 1fdrgpd fham Sy &iR gaegRT
foram ITe 2, 3R S 39 folg WeT 39 ave o S1fdrgrd faam T Arem
SITQAT |

gg Hl Gy foar oar 2 f a7 & Meve—Avsa o et
P AT T B B Bl T a1 S NfSd fREd B s Sfea
ga Y 7 fdll iR 1 Sferie ox & forg afdrea fasam oy
MR vaegRT frar S 2 |

o 9§ 2014—15 @ U SO @ o fdeTdt @ uRsfE @l
1fgfRe PR 3R 3 Hag ¥ R H=a iR afe Sfoa |wem mam ar
FrfeRad Hoed @1 Feee afed a1 SHa (971 T amr ddhed &
=9 # gRT AT

"Tidhed fonar SIrar 2 f et o1, 2013 &Y €IRT 148 & AR
TAT 3T AR Waers, Al 1 8, iR Hrosl (@faeror 3fiR sfderdn)
formmael, 2014 (T 59 W wafera @18 ft denfae G
IAPT g: SR A 8) B SR AT et Adi 3. Hord
T W @ Q) § @, . dieell v wre, T3 Rl (g
ST |, TR SN AT iR 530! T 993 & forg) &R 4.
IR, . MIA Yo B, 3 faeell (Uelta swurd 6=, e gwurd
W iR favdearan &g vd g@a wI9F & fog) & forg foxfig o
2014—15 &, fRud—HUSe gRI AT JAHIT 9,50,000/— X &
qIRHHE Td JAT AR AT DR AR AT fberapt Bl 37T By S
e WY, AT S I 31T 3T Uidhe @1 &Y IR faam STg &fR
TACEIRT I & 1"

Ig Wl Goheu fHar omar 2 5 s & Feve—wvsa a1 39
Hhey BT Y9Td ol B fory Srufare smaede, e AT YRAETd T
PHRATS B AR 59 TRE P T HEH oM  fog 31ferpd fpar Sy
SIRGEENACRIRCIG RSN

feTe—rsd & e |
[pin
/
(g3 i)
afera

¢ faeeh

f&H1: 16 3T, 2014

Uoliepd Hrafer: S¥UTd Wa, aral e, 78 faeeii—110003.
CIN: L27109DL1973GOI006454
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fewfori—

1.

(i)

HUAT A, 2013 BT IRT 102(1) B AFAT H IUYH H1 7€ 4. 6
I 13 3 AT Ui et fAaRoT 3 ATl Aot R |

o H AT O AT AASH B B oY M HawT Bl T’ & I
R W oI T AAET bR @ oY 30T Hierdl fFigeh bR T STferepIR
TR & | S TR 811 & HH—0—HH 48 TS Td I B TR 81 Siifaaai
ey BIfY | TR wos e B |

DIS s AT BT 3R W Th WRN & B9 F 727 3 31 & forg
SR TE 1 el 3R S IR AT &l ABR Yob Bl & B
R Yoll & 9 ARG 9 318 &1 BifesT T8 81 18y | T 9w
oRTes T_T AT BT TBR Yob B & Fel TR Yol & & frerd
A 1S B BT 81 98 WRN & w9 H Yo afh &l Wil & wu 7
g BR qHaT © SR VT ARe Rl o @R ar IR Oy @ foy
HIRA & 5 3§ B T8l BT |

SuRRY u=if T H-l & U Uohigd (A= Hiaviios aRe wewt
BT ET Jo% F N O BT AT < SIEE | IS SRR Hgeh A # enla
2 arerar IR W A= dofiga wiferat # 8 R vahet RS / wom
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Ref No:SAIL/B&CA/AR/2014 Date:01.08.2014

Dear Shareholder:

RE : Green Initiative in Corporate Governance: Go Paperless
The Ministry of Corporate Affairs (" Ministry" ) has taken a "Green Initiative in Corporate Governance" by allowing paperless compliances by companies
through electronic mode. In accordance with circulars bearing no.17/2011 dated 21.04.2011 and 18/2011 dated 29.04.2011 issued by the Ministry, companies
can send various notices/ documents (including notice calling Annual General Meeting, Audited Financial Statements, Directors' Report, Auditors' Report etc)
to their shareholders through electronic mode, to the registered e-mail addresses of the shareholders.
It is a welcome move for the society at large, as this will reduce paper consumption to a extent and allow public at large to contribute towards a greener
environment.
This is also a golden opportunity for every shareholder of Steel Authority of India Limited ( the Company) to contribute to the Corporate Social Responsibility
initiative of the Company. All you have to dois to register your e-mail id with the Company to receive communication through electronic mode.
ADVANTAGES OF REGISTERING FOR E-COMMUNICATION :
* Receive communication promptly. Reduce paper consumption and save trees. Eliminate wastage of paper. Avoid loss of document in postal transit. Save costs
onpaper and postage.
We, therefore, invite you to contribute to the cause by filling up the form given alongwith for registering your e-mail id and send it back to us.
Kindly note that, if you still wish to get a hard copy/ physical copy of all the communications, the Company undertakes to provide the same at no extra cost to you.
In case you desire to receive the above mentioned documents in physical form, you are requested to send an e-mail to investor.relation@sailex.com or send a
letter at the following address.
MCS Limited, Unit: SAIL,F-65, 1" Floor, Okhla Industrial Area, Phase -1, New Delhi- 110020
ORCOMPANY ADDRESS as mentioned above.
You canalso download the registration form our website : www.sail.co.in

Best Regards,
For Steel Authority of India Ltd.
Sd/-
(M.C.JAIN)
Secretary
E-COMMUNICATION REGISTRATION FORM
To
MCS Limited
Unit : SAIL

F-65, Okhla Industrial Area, Phase-1
New Delhi- 110020

Dear Sir/Madam

RE: Green Initiative in Corporate Governance
Tagree toreceive all communication from the Company in electronic mode. Please register my e-mail ID in your records for sending communication through e-mail.
FolioNo./ DPID & ClientID :......ccccoveieiiciniciiiciicicininns
Name of 1st Registered Holder
Name of Joint Holder (s)

E-mail ID:

Date: Signature of the first holder

Important Notes:
1) Onregistration, all the communication will be sent to the e-mail ID registered in the folio /DP ID & Client ID.
2) Theformisalsoavailable on the website of the Company www.sail.co.in

3) Shareholders are requested to keep Company informed as and when there is any change in the e-mail address. Unless the e-mail Id given hereunder is
changed by you by sending another communication in writing the Company will continue to send the notices /documents to you the above mentioned
e-mail ID

4) Ifsharesheld in electronic mode, kindly register your e-mail id with your DP.



