
WHY TO TAKE ANNUITY FROM LIC 

 

LIC is the most preferred and trusted annuity provider in Life Insurance 
Industry. It is also evident from the fact that LIC has more than 95% of 
share in Annuity Business. LIC is the only insurer which is having the 
experience of managing more than 15 Lacs annuitants. LIC is most 
preferred Insurance brand and this trust remain same over the successful 
journey of nearly 63 years in the business due to following reasons: - 
 

1. LIC is fully owned by Government of India and is the only PSU in Life 

Insurance Business. The Funds invested with LIC and Interest 

thereon enjoys SOVERIGN GUARANTEE of Government of India as 

provided under Section 37 of the LIC of India Act, 1956. This 

government guarantee not only ensure payment of return of Corpus, if 

any, at the time of death of annuitant but also timely payment of 

annuity on periodic basis. Hence there is 100% security of Pension 

payment as well as Corpus. 

 

2. Life Insurance Corporation of India is a financial power house and can 

ensure 100% liquidity of the funds. This ensure timely payment of 

annuity in the account of annuitant.  

 

3. The Annuity rates of LIC are very competitive in view of security of fund 

and liquidity. Moreover, annuity once fixed remains same during the 

lifetime of annuitant. 
 

4. LIC has 70 Pension & Group Scheme units throughout India. Annuitant 

can any time give option to get pension from the unit near his residence. 

 

5. LIC deals with the organizations directly without any intermediary and 

there are no commission payments for business procured from Govt or 

PSUs. 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

 

 


