(A Government of India Enterprise)

NOTICE OF POSTAL BALLOT & E-VOTING

NOTICE is hereby given that Steel Authority of India Limited (SAIL) is seeking approval of its
Members for the appointment of the Director through Postal Ballot as set out in the Notice of the
Postal Ballot. The Postal Ballot process shall be in accordance with the Section 108 and Section
110 and other applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014, Standard on General Meetings issued by The
Institute of Company Secretaries of India and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Further, pursuant to Regulation 17(1C) of the
Securities Exchange Board of India (SEBI) (Listing Regulations & Disclosure Requirements)
Regulations, 2015, approval of shareholders for appointment of a person on the Board of
Directors is taken at the next general meeting or within a time period of three months from the
date of appointment, whichever is earlier. Accordingly, approval of the shareholders shall be
obtained through the process of said Postal Ballot.

Q STEEL AUTHORITY OF INDIA LIMITED

In the wake of the outbreak of Covid-19 pandemic, Ministry of Corporate Affairs (MCA) has vide
its General Circular No0.02/2021 dated 13t January, 2021 read with Circular No.20/2020 dated
5t May 2020, allowed the companies to conduct the Postal ballot process by sending the notice
in electronic form only, subject to the condition that the framework provided in the Circulars
Nos.14/2020 dated 8™ April 2020, 17/2020 dated 13t April 2020, 22/2020 dated 15t June, 2020,
33/2020 dated 28" September, 2020, 39/2020 dated 315t December, 2020, 10/2021 dated 23
June, 2021 and 20/2021 dated 8" December, 2021 (collectively called ‘Applicable Circulars’),
would be applicable mutatis mutandis for conducting the Postal Ballot process through e-voting.
Further, in line with the relaxations given by MCA, SEBI vide Circular No. SEBI/HO/CFD/ CMD1/
CIR/P/2020/79 dated 15" January, 2021 has continued the relaxations granted vide circular of
even no. dated 12t May, 2020. Accordingly, the Postal Ballot process shall be conducted only
through e-voting services provided by M/s. National Securities Depositories Limited.

The Company has sent the Notice of the Postal Ballot through email to the members on 2 April,
2022 only to such Shareholders/Members who have registered their email IDs with
Depository/Depository Participants (DP)/ Company/Registrar and Transfer Agent (RTA) of the
Company. As per the Applicable Circulars, no physical copies of the Notice of Postal Ballot has
been sent to any Shareholder/Member. Hence, the members are required to convey their Assent
or Dissent to the Resolution(s) contained in the Notice only through the e-voting system. The
Notice is also available on the website of the Company- www.sail.co.in and websites of Stock
Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com and BSE
Limited at www.bseindia.com.

The Cut-off Date has been fixed as 29" March, 2022 for determining the eligibility to vote through
the e-voting facility. A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the Cut-off Date only, shall
be entitled to avail the facility of e-voting.

The e-voting period would commence on Tuesday, 5" April, 2022 (9.00 A.M. (IST)) and end on
Wednesday, 4" May, 2022 (5.00 P.M. (IST)) and during this period the Members of the Company
as on the Cut-off Date may cast their vote by electronic means. The e-voting module shall be
disabled by NSDL and the Members shall not be able to cast their vote electronically after 5.00
PM (IST) on 4 May, 2022. Once a vote on the resolution is cast and submitted, the Member shall
not be allowed to modify it subsequently. Further, details and procedure for e-voting have been
mentioned in the Notice of the Postal Ballot. Voting rights of Members shall be in proportion to
the shares held by them in the paid-up equity share capital of the Company as on Cut-Off date
i.e. 29t March, 2022. Any person, not a member of the Company as on the close of business
hours of the cut-off date, should treat this Notice for information purpose only.

The Board of Directors of the Company has appointed Shri Sachin Agarwal, a Company
Secretary in Practice of the Company Secretary Firm-M/s. Agarwal S. & Associates as Scrutiniser
to scrutinize the e-voting in a fair and transparent manner. The Results of e-voting shall be
declared on or before 6" May, 2022 and shall be made available on the website of the Company:
www.sail.co.in under the section “Investor Relations” and on NSDL's e-voting website:
www.evoting.nsdl.com. These results will also be submitted to the National Stock Exchange of
India Limited (NSE) and BSE Limited (BSE).

The Company has provided the facility to its Members to register/update their email addresses
in the following manner and request them to register/update their email addresses:

Manner of Registering/Updating Email Addresses:
(a) Members holding equity shares of the Company in Physical Mode, and who have not

registered/updated their email addresses, are requested to register/update their email
address by writing to M/s. MCS Share Transfer Agent Limited (RTA) with details of Name,
Folio Number, email address and attaching a self-attested copy of PAN Card, Aadhaar Card
and Share Certificate(s) at admin@mcsregistrars.com. The address of the RTA is: F-65,
Okhla Industrial Area, Phase-I, New Delhi-110020. Phone No. 011-41406149.

(b) Members holding equity shares of the Company in Dematerialised Mode, who have not
registered/updated their email addresses with their Depository Participants (DP), are
requested to register/update their email addresses with the DP with whom they maintain
their Demat Account.

In case of any query/grievance connected with e-voting, the Members may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-voting user manual for Shareholders available
at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-1020-990 and
1800-22-44-30 or send a request at evoting@nsdl.co.in or contact Ms. Sarita Mote, Assistant
Manager, National Securities Depository Limited, at the designated email id evoting@nsdl.co.in.

Shareholders are requested to carefully read the instructions contained in the Notice of the Postal
Ballot.
For Steel Authority of India Limited

Sd/-
Place: New Delhi (M.B. Balakrishnan)
Date: 2 April, 2022 Company Secretary

Registered Office: Ispat Bhawan, Lodi Road, New Delhi 110 003
Tel: +91 11 24367481-86; Fax: +91 11 24367015
Corporate Identity Number: L27109DL1973G0I1006454, Website: www.sail.co.in
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